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ADELPHI BANK, LIMITED. 
a annexed report is for the half-year ending June 30, 
1874 :— 

The directors submit the report and balance sheet for the half- 
year ending 30th June, 1874. The accounts have been duly 
audited, and the gross profits amount 9,799/ 88 4d, to which 
must be added the amount 1,769/ 19s 2d brought forward from 
last half-year, making a total of 11,5691 7s 6d. From this has to 
be deducted the cost of ement, interest on deposits, Xc., 
4,9871 1s 10d, showing an available balance of 6,582/ 5s 8d. Out 
of this the directors propose to pay a dividend at the rate of five 

r cent. per annum, and to carry forward the balance, 

,3291 10s 8d, to next half-year. The following statement of 
accounts is for the half-year ending June 30, 1874. Liabilities 
—(Subscribed capital, 260,220/); capital paid up, 130,110/; 
amount due by bank on current and other accounts, including 
interest on undue bills held by the bank, 204,035/ 12s 9d ; balance 
of profit carried forward to current half-year, 3,329/ 103 8d— 
total, 337,475! 385d. Assets—Bills discounted and balances 
owing by customers, &c., 279,701/ 19s 2d'; freehold bank pre- 
mises, Liverpool, 20,0001; safes, furniture, &c., Liverpool and 
Manchester, 2,000]; cash on hand and at call, 35,773/ 48 3d— 
total, 337,475/ 3s 5d. Profit and loss—Dr. Generalexpenses, cost 
of management, &c., 2,001/ 7s 6d; interest on deposits, &c., and 
rebate on undue bills, 2,985/ 14s 4d; dividend for current half- 


11,569 78 6d. Cr. Balance brought from previous half-year, 


| year, 3,252/ 15s ; balance carried forward, 3,329/ 10s 8d—total, 


/ 
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1,769/ 19s 2d; balance of profit after providing for bad and 


- doubtful debts, 9,799/ 8s 4d—total, 11,569/ 7s 6d. 


ALLIANCE BANK, LIMITED. 
At a general meeting of the shareholders, held July 23, the 
following seventh report and balance sheet were presented :— 


The directors have to report that the net profits of the bank 
for the last half-year (after making the necessary deductions for 
interest on current and deposit accounts, current expenses, bad 
and doubtful debts, and rebate on bills not yet due) amount to 
35,722! 9s, which sum, with the addition of 11,308/ 3s 1d, the 
balance brought forward from the previous half-year, makes a 
total of 47,0301 12s 1d now to be disposed of. The directors 
recommend that of this sum 32,000/ be appropriated to the pay- 
ment of a dividend at the rate of 8/ per cent. per annum, free of 
income-tax ; that 1,356/ 0s 3d be a to reserve fund; and 
that the remainder, 13,674/ 11s 10d, be carried forward to profit 
and loss new account. A further sum of 6,143/ 19s 9d has been 
realised during the half-year from the assets of the old bank, 
and by transferring this amount, in addition to the 1,356/ 0s 3d 
mentioned above, to the reserve fund, it will be increased to 












170,000/, 
Dr. BALANCE SHEET—June 30, 1874. £ s da 
To capital paid up om 80,000 Shares ..........ccsseccerssseseecssscsessersereseee 800,000 0 0 
To amount due to customers on current and deposit 
accounts, Circular notes, KC....ccccccoscssssecsseeveses £1,722,789 23 3 
TO SCCOPtANCeS ..c0ccees..,00ceeeeee 762,124 7 1 ss 
ee IR IID esncccseeeesnnsesentacesontecennpesaceananintiigeastipesienmmuamnnen 162,500 0 0 
To balance of contingent account........0+0: cesesesseses..c00e..seeesescsenessenee 68,169 2 7 
PE EINER eniecrcncescesesssnneentitintenintdessineammntigtptpeibarentidianss 3,485 16 0 
To profit and loss balance, December $1, 1873........+ £11,308 8 1 
To balance, being net profit for the past half-year... 35,722 9 0 
47,030 12 1 
3,556,049 0 0 
Cr £ sd 
By cash in hand, at Bank of England, and at call .........:0essessseseeee 546,768 1 9 
By investments in Consols, £e. .....cccecscssecsssseeeeeeeeee 55, 7 6 
By bills of exchange, loans to customers, AC.....0....cceccecseseeeesseesee 2,096,151 8 2 
By balance of outstanding accounts of old bank, to be realised......... 63,169 2 7 
3,566,049 0 0 
Dr. Prorit aND Loss Account. £ ad 
To current expenses, including rent, taxes, salaries, statienery, law 
charges, income tax, directors’ remuneration, &C. ........s000---++0-++ 14014 0 
To rebate on bills discounted, mot yet GUC ....cccce..cseecceeeecseesereeree 3,485 16 
To dividend of 8s per share, on 80,000 shares......... £32,000 0 0 
To amount placed to reserve fund ...............seseee 1356 0 3 
To balance carried to profit and le:s new account... 13,674 11 10 
—_—_ 47,030 12 1 
64530 8 6 
Cr. z ad 
es leant BE, BONDS ciisiverinnerniniitcntindtincdscetscinniitinuaiies 11,308 3 1 
By gross prefits for the past half-year, after payment of interest on 
current and other accounts, and making provision for bad and 
SPIED siniteccsttniiaisccapienithnaddeincsonvsiitebenessscetiiniamimmantenedt 53,222 6 4 
64.530 8 6 
£ ad 
By Walnmce Weems GeWM  ccccscsensctisnsckscesessctebsccsececcocseces 13,674 11 10 
RESERVE Funp. £ sd 


By balance, December 31, 1873 ..0.00....ccccccceeeececececceceeceeceee 
By amount transferred frem contingent account, June 30, 1874 
Ditto, profit and 108s ACCOUDE ...06...sceceessss-seeeserecesseesteees 





AUSTRALIAN JOINT STOCK BANK. 


The following forty-third report was presented to the share- 
— at the half-yearly general meeting, held at Sydney, 

uly 23 :— 

‘The board of management have much pleasure in submittin 
to the shareholders the balance sheet of the bank for the half- 
year ending June 30, 1874, certified by the auditors. The net 
profits for the half-year, after deducting interest on deposits, 
rebate on bills, and making provision for bad and doubtful debts, 
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amount to 37,444] 13s, to which has to be added the balance of 
undivided profits on December 31, 1873, 5,871/ 16s 5d, making 
an ‘amount available for division 43,316! 9s 5d, to be appro- 
priated as follows :—The reserve fund, 13,000/; dividend at the 
rate of 8 per cent. per annum, 19,386/ 4s 10d; bonus of 2s per 
share, equal to2per cent. per annum, 6,058/ 4s—38,444/ 83 10d, 
leaving a balance to be carried forward of 4,872! 0s7d. ‘The re- 
serve fund will now amount to 50,000/. The board have the 
leasure to state that the Parliaments of New South Wales and 
ecensiend have renewed the act of incorporation, giving the 
bank the power of issuing notes in the two colonies for a further 
period of twenty-one years. During the half-year, branches of 
the bank have es opened at Coonamble and Home Rule in 
New South Wales, an: at Cooktown, in Queensland. Balance 
sheet, June 30, 1874 :—Dr. Capital paid-up, 484,656/ ; reserve 
fund, 37,9001; notes in circulation, 235,907/; bills in circulation 
and other liabilities, 582,0]7/ 19s 5d ; deposits, 1,780,418/ 8s 7d ; 
profit and loss, 49,790/ 2s 8d—total, 3,169,792/ 10s 8d. Cr. Coin 
and bullion, 417,252 0s 7d; cash balances, 137,749/ 1s 10d; 
Government securities, 33,2001; notes of other banks, 13,096/ ; 
bank premises, 77,770/ 8s 6d; bills discounted, and other debts 
due to the bank, 2,490,724/ 19s 9d—total, 3,169,792/ 10s 8d. 
Profit and loss:—Dr. Rebate on current bills, 6,476/ 13s 3d; 
reserve fund, 13,000/; dividend at the rate of $8 per cent. per 
annum, 19,386/ 4s 10d; bonus of 2s per share on 60,582 shares, 
6,058/ 4s ; balance carried forward to next half-year, 4,872/ 0s 7d 
—total, 49,793/ 28 8d. Cr. Balance brought forward from last 
half-year, 5,871/ 16s 5d; profit for the half-year ending June 30, 
1874, 48,9211 6s 3d—total, 49,4731 2s 8d. Reserve fund :—Dr. 
Balance, 50,0001. Cr. Balances from December 31, 1873, 
87,0001; amount from profit and loss, 13,000/—total, 50,000/. 


BANK OF ADELAIDE, 
At the annual meeting of shareholders held at Adelaide, South 
Australia, February 11, the following balance sheet was sub- 
mitted 


Balance sheet for the year ending December 29:—Dr. Capital, 
300,000/; notes in circulation, 53,9701; deposits not bearing in- 
terests, 144,122/ 11s 10d; ditto bearing interest, 186,516/ 11s 2d— 
330,639/ 3s; bills in circulation, 1,636/ 7s 11d; balances due to 
other banks, 29,809/ 188 3d; interests due on fixed deposits and 
rebate on bills discounted, 7,382/ 14s; profit and loss, net 
amount for the year, 32,777/ 19s 10d; balance brought forward, 
2,004/ 38 6d; less interim dividend paid, 10,937/ 10s— 
23,8441 138 4d; reserve fund, 50,044/ 13s—total, 797,327/ 9s 6d. 
Cr, Specie on hand, 64,572/ Os 8d; notes and bills of other 
banks, 54/; bills receivable and all other advances, 721,822/ 0s 8d ; 
balances due from other banks, 3,789/ 7s 1d; bank premises, 
furniture, stationery, &c., 4,659/12s 5d; remittances in transitu, 
2,430/ 8s 8d —total, 797,327/ 98 6d. Profit and loss account :— 
Dr. Currentexpenses, including salaries, rent, &c., 10,222/ 13s 3d ; 
rebate on bills discounted and interest on fixed deposits, 
7,3821 14s; net profit for the year, 32,777/ 19s 10d—total, 
50,3831 7s 1d. Cr. Gross profit for the year, after providing for 
bad and doubtful debts, as estimated by the directors and 
manager, 50,383/ 781d. Dr. Balance, 50,044/13s, Cr. Balance 
per last balance sheet, 35,134/ 9s 2d; premiums on new shares, 
12,5001; transfer from profit and loss, 2,4107 3s 10d—total, 
50,044 13s. 





BANK’ OF AUSTRALASIA. 

The following statement of the directors was submitted to 
the proprietors assembled at the half-yearly meeting held 
August 17. 

The directors have satisfaction in stating to the proprietors, 
that since presenting their annual report in March last, with the 
accounts for the year ending in October, 1873, the business of 
the bank, whilst presenting no feature of peculiar interest, has 
continued to be safely and profitably conducted. By the latest 
advices from the ialdeiee affairs were generally in a healthy 
condition. The season had been highly favourable for pastoral 
and agricultural pursuits, and although mining operations had not 
been so successful as at previous periods, the yield of gold con- 
tinued to be fairly remunerative. An active and increased de- 
mand has existed for money at an advance in rates which it is 

robable will be maintained for a considerable time, thus afford- 
ing ample and remunerative employment for the resources of 
the bank. Under these circumstances, the operations during 
the past half-year warrant the expectation that the result of the 
year will prove satisfactory. The amount of undivided profit 
exhibited in the last accounts admits of a second dividend of 5} 
per cent. for the half-year, viz., 21 4s per share, which will be 
declared at the usual time, and be payable, free of income tax, 
in London on and after the 6th October next, and in the colonies 
at such date, after receipt of advice by telegram, as the super- 
intendent may determine. 


BANK OF BRITISH NORTH AMZRICA. 
The following report of the directors was presented to the 
a at their thirty-eighth yearly general meeting held 
une -:— . 
With reference to the circular letter issued by order of the 
Court of Direetors to the proprietors on the 25th March last, 


together with a balance sheet and a statement of profit and loss 
account, as on 31st December, 1873, the directors have now to 
report that they are enabled to confirm the same, and to declare 
a dividend at the rate of 10 per cent. per annum, amounting to 
50s per share, payable, free of income tax. directors have 
again the satisfaction to remark that before declaring the above 
dividend they were able to make a large addition to the amount 
of rest or undivided net profit, which has been increased from 
202,213/ Og 4d to 240,322/ 18s 3d, as shown in the balance sheet. 





BANE OF BRITISH COLUMBIA, 

The following statement of liabilities and assets at head 
office and branches, is to June 30, 1874:— Liabilities— 
Capital paid up, 298,000/; reserve fund, 20,000/; deposits, 
notes in circulation, bills payable, and other liabilities, 
541,8101 7s 5d; balance of profit and loss on 30th June, 1874, 
16,841/ 10s 3d—total, 876,6511 17s 8d. Assets—Specie and 
bullion in hand, and cash at bankers, 207,904/ 12s 11d; bills 
discounted, bills receivable, and other securities, 650,658/ 2s 2d ; 
bank premises, furniture, and other property, 18,089! 2s 7d— 
total, 876,651/ 17s 8d. Profit and loss account, June 30 :—Dr. 
Dividend paid April 7, 1874, 11,9201; amount transferred to re- 
serve fund, March 31, 1874, 4,000/; charges to June 30, 1874, 
including rent, salaries, and other expenses at head office and 
branches, 8,114/ 0s 8d; amount written off bank premises and 
furniture, 921/ 13s; directors’ fees, 800/; balance at date pro- 
posed to be dealt with as follows :—Dividend (twenty-first) for 
the last half-year at the rate of 8 per cent. per annum, 11,920/ ; 
reserve fund, 3,400/; carried to profit and loss new account, 
1,521/ 10s 3d—total, 42,5977 3s lld. Cr. Balance of profit and 
loss account, brought from December 31, 1873, 17,892/ 7s 11d; 
pe for six months ended June 30, 1874, after deducting re- 

ate of interest on bills not due, 24,704 16s—total, 42,597/3s 11d. 


BANK OF EGYPT. 

The following report and balance-sheet were presented 
oa extraordinary general meeting of shareholders, held 

uly 24 :— : 

The directors have the pleasure to lay before the shareholders 
the annexed balance sheet and profit and loss statement for the 
half-year which ended on June 30 last. The net profits for the 
last six months, after providing for bad and doubtful debts, re- 
bate of interest, current expenses in London and Egypt, c., 
amount to 21,172] 6s 2d. This added to 4,869/ 28 11d, the 
balance of undivided profits brought forward from the previous 
half-year, makes a total of 26,0411 9s 1d available for appropria- 
tion. The directors recommend that the usual interim dividend 
be declared at the rate of 10 per cent. per annum for the half- 
year (12,5002), and a bonus of 10s per share (5,000/), together, 
17,500/, both free of income-tax, leaving a balance of 
8,541/ 9s 1d to be carried forward to the next account. Balance- 
sheet, June 30, 1874:—Liabilities—Capital paid up, 250,000/ ; 
reserve fund, 100,000/; bills payable, 173,419/ 88; current and 
other accounts, 26,472/ 17s 7d ; profit and loss, as below, 
26,0417 98 ld—total, 816,933 14s 8d. Assets — Cash, 
123,744/ 3s 1d; bills receivable, 103,484 9s 5d; Government 
securities (consols), 100,000/ ; Government securities (Egyptian), 
297,547! 3s 8d; other securities, 192,157! 18s —total, 
816,933/ 14s 8d. Profit and loss, June 30, 1874:—Dr. Dividend 
at the rate of 10 per cent. per annum for the half-year, 12,500! ; 
bonus of 10s per share, 5,000/; balance carried to next acccunt, 
8,541/ 9s 1d—total, 26,041/ 9s 1d. Cr. Balance of undivided 

rofits, December 31, 1873, 4,869/ 2s 11d; net profits for the 
ast six months, after providing for bad and doubtful debts, 
rebate of interest, current expenses in London and Egypt, in- 
come-tax, &c., 21,172/ 6s 2d—total, 26,0411 9s 1d. 


BANK OF ENGLAND. 

A general Court was held on Thursday at the Bank, Mr B. 
W. Greene, the Governor, presiding, “to consider of a 
dividend.” 

The minutes of the last Court were read by Mr Hammond 
Chubb, the secretary. 

The Governor said he had to acquaint the Court that this 
was one of the quarterly general Courts appointed by the 
charter, and also one of the half-yearly a Courts ap- 

ointed by the 12th bye-law for the making of a dividend. 

‘he net profits for the half-year ending 3lst August were 
699,523! 15s, making the amourt of “rest” on that day 
8,732,576! Os 64, and, after providing a dividend of 5 per cent., 
the “ rest ” would be 3,004,926/ 0s 2d. The court of directors 
therefore proposed that a half-yearly dividend of interest on 
profits be made, on the 5th October next, of 5 per cent., 
without deduction on account of income tax. 

The resolution for the declaration of the dividend was then 
put and carried. 

The Governor then announced that the dividend warrants 
would be delivered and paid on Tuesday, the 6th October. | 

Mr J. Sebag said he would ask the proprietors to on with 
him in passing a vote of thanks to the governor, and deputy- 
governor, and court of directors for the continued care which 
they had shown in watching the interests of the proprietors , 
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and the trade of the country ; and although the present meet- 
ing was very thinly attended, he was sure the shareholders 
who were absent had the same confidence in the board as 
those who were there that day. And he was sure that they 
rightly felt that confidence, because in times of quietness as 
well as in days of disturbance they found the same liberality 
and the same intelligent conduct of the affairs of this great 
establishment. He was sure the proprietors were quite 
satisfied with the dividend, and he therefore begged to pro- 
pose a cordial vote of thanks to the governor, deputy- 
governor, and court. 

Mr Turner seconded the resolution, which was put to the 
meeting, and carried. 

The Governor acknowledged the compliment, and the meet- 
ing broke up. 


BANK OF NEW SOUTH WALES. 

At the half-yearly general meeting of the proprietors, held 
at Sydney, April 29, the following forty-seventh report of the 
directors was read :— 

The directors have the pleasure to submit to the proprietors a 
statement of the assets and liabilities of the bank on March 31, 
with the auditors’ usual report and declaration. The net profits 
for the half-year, after deducting rebate on current bills, interest 
on deposits, providing for bad and doubtful debts, reducing 
valuation of bank premises, and paying taxes on note circulation, 
amount to 92,713/ 4s; to which is to be added, undivided 
balance from last half-year, 3,223/ 9s 9d; giving for distribu- 
tion, 95,9361 13s 9d, which the directors recommend to be ap- 
propriated as follows :—payment of dividend at the rate of 15 
per cent. per annum, 75,000/; bonus at the rate of 2} per cent. 

r annum, 12,500/; grant in aid of Bank Officers’ Fidelity 
Gecantins and Provident Fund, 5,000/; balance carried to 
“ profit and loss” new account, 3,436 13s 9d—95,936/ 13s 9d. 
The Officers’ Fidelity Guarantee and Provident Fund has now 
been in operation for over eleven years, and has satisfactorily 
| answered the primary object of guarantee for which it was 
‘originated. The accumulated strength of the fund has not 
hitherto, however, been judged sufficient to warrant the directors 
in applying the provident part of the scheme to the practical 
benefit of retiring officers, or to the families of officers deceased, 
| but they are desirous that the fund shall be brought into com- 
plete operation, and to that end they have pleasure in recom- 
| mending a further grant of 5,000/ in aid of it. The largely ex- 
‘tended and extending business of the institution renders it 
advisable in the opinion of the directors that the limit at present 
| placed upon the reserve fund by the deed of settlement should 
be enlarged, and they suggest to the proprietors the advisability 
of taking the necessary steps to increase that limit from 
| $33,333/ 6s 8d to 500,000, so that from time to time such addi- 
| tions may be made to the fund as may be deemed expedient. 
With this view, a resolution amending the 103rd clause of the 
deed of settlement will be submitted for adoption, which will 
require to be confirmed at a subsequent meeting. During the 

t half-year branches of the bank | ave been established at 
Menterfie d, in this colony; at Cooktown, in the colony of 
Queensland ; and at Fitzroy and East Collingwood, suburbs of 
Melbourne. Aggregate balance-sheet, March 51 (including 
London branch to December 31, 1873, and New Zealand 
branches to March 2, 1874) :—Dr. Bank stock, 1,000,V00/; re- 
serve fund, 333,333/ 6s 8d; notes in circulation, 724,601/; bills 
payable, 2,286,520/ 8s 8d; deposits and other liabilities, 
7,346,4771 68s 5d; profit and loss, 120,185/ 12s 6d— total, 
11,811,117/ 14s 3d. Cr. Coin and cash balances, 2,175,339/ 198 9d ; 
bullion in hand and in transit to London, 771,574/ 18s 9d; Go- 
vernment securities, 321,630/ 1s id; notes of other banks, 
18,5707; bank premises, 180,158/ 13s 5d; bills receivable, bills 
discounted, and other debts due to the bank, 8,335,263/ ils 3d; 
insurance account, 7,580/ 10s—total, 11,811,117/ 14s 3d. Profit 
and loss, March 31 :—Dr. March 31, 1874—Rebate (at current 
rates) on bills discounted not due at this date, 24,248/ 18s 9d; 
dividend at the rate of 15 per cent. per annum, 75,000/; bonus 
at the rate of 24 per cent. per annum, 12,500/; grant in aid of 
Bank Officers’ Fidelity Guarantee and Provident Fund, 5,000/ ; 
balance carried to “‘ profit and loss,” new account, 3,436/ 138 9d 
—total, 120,185/ 128 6d. Cr. Sept. 30, 1873—Amount from last 
account, 3,223/ 9s 9d; March 31, 1874—Balance of half-year’s 
profits, after providing for bad and doubtful debts, and ineludin 
recoveries from debts previously written off as bad, 116,962 2s 9 
—total, 120,185/ 12s 6d. 





BANK OF NEW ZEALAND. 

At the half-yearly general meeting of shareholders, held at 
Auckland, April 29 last, the following report and balance-sheet 
were presented to the shareholders. The directors have again 
the pleasure to submit a favourable result of another half-year’s 
operation. The net profit at 3lst March, after making very 
ample appropriation for all bad and doubtful dependencies, and for 
usual reduction of bank premises and furniture accounts, amounts 
to 41,820/ 8s 8d; to which has to be added balance of undivided 
profit at 30th September, 1873, 8,892/ 0s 9d, making a total 
available for division of 50,712/ 98 5d; the following appropria- 
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tion of which is now recommended :—-To payment of dividend at 
the rate of 10 per cent. per annum, 30,000/; to bonus of 2s 6d per | 
share, equal to 2} per cent. per annum, 7,500/ ; to balance carried | 
to prefit and loss new account, 13,212/ 9s 5d — total, 
50,7127 93 5d. Aggregate balance-sheet of the bank of New 
Zealand at March 31, !874, including London office at December 
31, 1873. Dr. Bank stock, 600,000/; reserve fund, 180,0001; 
notes in circulation, 426,647/ ; bills in circulation, | 
1,011,108/ 11s 8d; deposits and vther liabilities, 3,432,501/ 7s 9d ; 
balance of profit and loss account at September 30, 1873, 
8,892/ Os 9d; net profit for half-year, 41,820 8s 8d—total, 
5,700,9697 8s 10d. Cr. Coin and cash balances, 587,090/ 12s 10d ; 
bullion on hand and in transit, 293,601/ 43 2d; sovesmued | 
securities, 150,000/; notes and bills of other banks, 4,011/ 63 1d; 
landed property, 24,5471 5s; bank premises, furniture, and 
stationery, 70,747! 0s 2d; insurance account, 2,404! 0s 6d; bills 
receivable, bills discounted, and other debts due to the bank, 
4,568,568 0s 1d—total, 5,700,969/ 8s 10d. Profit and loss 
account :—Dr. Dividend at the rate of 10 per cent. per annum, 
30,000/; bonus of 2s 6d per share, equal to 2} per cent. per 
annum, 7,500/; balance carried to profit and loss “ new account,” 
13,2121 9s 5d—total, 50,712/ 9s 5d. Cr. Balance of profit and 
loss account at September 30, 1873, 8,892/ 03 9d; net profit of 
half-year, after writing off bad debts, 41,820/ 8s 8d—total, 
50,7121 9s 5d. Reserve fund:—Dr. Balance, 180,000. Cr. 
Balance from last statement, 180,000/. 





BANK OF SOUTH AUSTRALIA. 

The thirty-third annual general meeting of the proprietors was 
held June 23, at the offices, Old Bord street, when the following 
report from the directors and statement of accounts were pre- 
sented and taken as read :— 

The condition of South Australia during the past year has 
enabled the court of directors to present a statement of the bank’s 
affairs which they trust will be satisfactory to the share- 
holders. Tkere has been an increased demand for capital at 
rates more remunerative than for some time past. Agencies 
have been opened at Farrell’s Flat and Penola, where agricul- 
tural pursuits give promise of an extended business. The direc- 
tors submit the annual accounts duly audited, and recommend a 
dividend of 10 per cent. per annum, free of income-tax. At the 
special general meeting held on the 13th February last, there 
was much diversity of opinion as to whether the proposed 
colonial register should simply refer to the shares already issued, 
or to an extension of capital by new shares to be allotted in 
South Australia. The proprietors present at the meeting wished 
the discussion adjourned in order that further consideration 
might be given to the resolutions then submitted. Another | 
special general meeting for the purpose of considering this sub- 
ject kas been convened accordingly. In the event of the resolu- 
tions not being adopted, the court of directors are prepared to 
recommend as an alternative measure, that a portion of the 
present capital not exceeding one-fourth be transferable to a 
share register in Adelaide, that powers for transferring shares 
and issuing certificates for such shares be delegated to colonial 
officers of the bank, and that the Lords of her Majesty’s 
Treasury be applied to for permission to make the necessary 
alterations in the deed of settlement and charters of incorpora- 
tion. Annexed is the statement of accounts :—Liabilities— 
Promissory notes in circulation not bearing interest, 83,7281; 
bills of exchange in circulation and not bearing interest, 
141,804/ 7s 11d; balances due to other banks, 22,2757 10s 8d; 
cash deposited not bearing interest, 230,830/ 18s 9d; cash de- 
posited bearing interest, 644,448/ 10s 10d—total due to the! 
public, 1,123,087/ 8s 2d. Due to shareholders: capital paid up, | 
500,000/; reserve fund, 125,000/ ; profit and loss, 52,064/ 15s 6d; | 
together, 677,064 13s 6d—total liabilities, 1,800,152/ 1s 8d. 
Assets :—Coin and bullion, 207,613/ 15s 10d ; balances due from 
other banks, 22,162/ 7s 6d; promissory notes or bills of other 
banks, 1,577! 9s; government securities, 171,650/; landed or | 
other property of the corporation, 33,289/ 11s 4d; notes and 
bills discounted, or other debts due to the corporation, not in- 
cluded under the foregoing heads, 1,363,858/ 18s—total assets, 
1,800,1522 1s 8d. Profit and loss account:—Dr. Dividend, 
July, 1873, 25,0001 ; ditto, January, 1874, 25,000/ ; expenses of 
establishment, including directors’ and auditors’ remuneration, 
officers’ salaries, building expenses, rent, taxes, stationery, in- 
come tax on net profits, &c., 26,423/ 10s 9d; balance this year, 
52,0641 133 6d—total, 128,488/ 48 3d. Cr. Balance last year, 
51,7941 10s 9d ; interest on reserved fund, 6,790/ 16s 11d; 

rofits from all offices, 69,902/ 16s 6d—total, 128,488/ 4s 3d. 
Srearved fund :—New three per cent. annuities, 15,000/; Aus- 
tralian Government Bonds, 51,000/; New Zealand Government 
Bonds, 25,000/; East India Stock, 34,000/—total, 125,000/. 


BANK OF VICTORIA. 

The following report of the directors was presented to the 
proprietors at the half-yearly general meeting, held at Melbourne, 
August 4 :— nate 

The board of management have much pleasure in submitting 
the following statement of the business of the bank for the half- 
year ending June 30, 1874, together with the balance sheet for 
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the same period, duly certified by the auditors. Balance of un- 
divided profits from December 31, 1873, 1.962/ 198; net profits 
for half-year after providing for bad and doubtful debts and 
rebating bills current, 50,006/ 6s—together, 51,9691 5s ; which 
the directors propose to apportion as follows, viz.:—Dividend 
at 10 per cent. per annum, 25,000/; bonus at 2 per cent. per 
annum, 5,000/; bank premises, 5,000/; reserve fund, 5,000/ ; 
leaving 11,969/ 5s ; being balance of undivided profits carried for- 
ward. Aggregate balance sheet, June 30, 1874:—Dr. Pro- 
prietors’ capital, 500,000/; notes in circulation, 290,921/; bills 
in circulation, 798,088/ 4s 1d; deposits (including interest 
accrued) and other moneys payable on demand, and rebate on 
bills discounted not yet due, 2,568,900! 6s 3d; due to other 
banks, 38,7511 5s 2d; reserve fund, 195,000/; profit and loss, 
| 51,9691 5s—total, 4,443,630! 0s 6d. Cr. Coin, bullion, and cash 
balances, 539,380/ 6s 2d; bullion in transitu to London, 370,500 ; 
| due from other banks, 80,242/ 12s 10d; bills receivable and 
other advances, 3,326,141/ 7s 2d; olicies of insurance, 
| 1,607 488d; bank premises,125,758/ 9s 8d—total,4,443,630/ Os 6d. 
Profit and loss:—Dr. Current expenses, head office and 53 
branches, with 10 sub-branches, 40,843] 13s 8d; balance, 
51,9691 5s—total, 92,812/ 18s 8d. Cr. Balance from Decem- 
ber 31, 1873, 1,962/ 198; gross profit for eee (after deduct- 
ing all interest paid or due to customers and providing for bad 
and doubtful debts) and rebating bills current, 90,849/ 19s 8d— 
total, 92,812/ 18s 8d. Dr. Dividend account at 10 per cent. 
1 per annum, 25,000/; bonus 2 per cent. per annum, 5,000/; bank 
premises, 5,000/; reserve fund, 5,000/; balance carried forward 
| to next half-year, 11,9691 5s—total, 51,969/ 5s. Cr. Balance, 
| 51,9691 5s. Reserve fund:—Dr. Balance, 200,000. Cr. Ba- 

lance from December 31, 1873, 195,000/; transfer from profit 

and loss, 5,000/—total, 290,0001. 
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BANK OF WHITEHAVEN, LIMITED. 

,; The following is a statement of accounts at June 30 :— 

»  Liabilities—Capital paid up, 7,596 shares, at 10/ per share, 
| 73,9601; reserve surplus fund, 31,000/; supplementary reserved 
} fund, 10,0001; bank buildings redemption fund, 4,000/; new 
| share and premium account, 66,1201; notes in circulation, 
, 29,025/; short dated drafts on London, 25,905l 58 4d; amount 
| due on deposit, current, and other accounts, 571,450/ 8s 5d; 
| balance of profit and loss account, 9,485! 5s 10d—total, 
820.9151 19s 7d. Assets—Cash in bank, and with London and 
| Westminster Bank, and at call, 70,037/ 17s 8d; public bonds, 
| Government stocks, and other investments, bankers’ acceptances, 
cash at seven days, and other securities, 46,362/ 16s 9d ; bills of 
exchange, advances on current accounts, and special loans, 
692,694/ 15s 3d; bank property at Whitehaven and branches, 
11,850/ 93 11d—total, 820,9457 19s 7d. Profit and loss account :— 
Dr. Current expenses and salaries at head office and branches, 
}and directors’ remuneration, 2,079! 12s 4d; rebate on bills not 
yet due, and interest due on outstanding deposit receipts, 
4,409 148; balance as above, 9,485/ 53 10d —total, 15,965/ 12s 2d. 
Cr. Balance of profit and loss from December 31, 1873, 
759/ Os 3d; gross profit during the half-year ended June 30, 
| after payment of income tax and making provision for bad and 
| doubtful debts, 15,2067 lis 11d—total, 15,965/ 12s 2d. Appro- 
| priation account:—Dr. Interim dividend at the rate of 151 per 
cent. per annum, equal to 15s per share, 5,509/ 10s; bonus at 
| the rate of 24 per cent. per annum, equal 2s 6d per share, 
| 911/ 5s; balance to next account, 3,057/ 10s 10d—total, 
9,485/ 58 10d. Cr. Balance of profit and loss account brought 
down, 9,485/ 5s 10d. 








BIRMINGHAM BANKING COMPANY, LIMITED. 
The following report of the directors was read at the eighth 
| general meeting of shareholders, held at Birmingham, July 30 :— 
| _ The directors have pleasure in reporting that, a'ter paying all 
| charges, and making ample provision for bad and doubtful debts, 
and ior rebate of interest on bills current, the net profits of the 
| bank for the last year amount to 30,767/ 10s 9d. This, with 
1,109/ 148 9d, the unappropriated balance of the preceding year, 
will amount to 31,877! 5s 6d. An interim dividend for the half- 
| year ending December 31, 1873, at the rate of 123 per cent. per 
annum, was paid on February Ist last, amounting to 9,373! 5s 11d. 
They have now added to the guarantee fund the sum of 9,210/; 
|to bank premises redemption fund, 307/; and they propose to 
| declare a dividend on the paid-up capital for the half-year ending 
June 30, 1874, at the rate of 15 per cent. per annum, payable on 
| August 1 next, which will absorb 11,615/ 5s; leaving a balance 
| to be carried forward to next account of 1,371/ 14s 7d. The 
| guarantee fund now amounts to 120,000/. The question of the 
subject of the of branches has, since the last report, been the 





subject of the serious consideration of the directors, and after 
| Mature deliberation they determined, early in the present year, 
| to open a branch at Walsall, to which thriving town they were 
| attracted by the recollections of the successful branch which the 
, late Birmingham bank had there, and by an express desire for 
| additional banking facilities; they have placed the management 
| of the branch in the hands of Mr J. J. Shedden, who, in adci- 
tion to considerable banking ability and experience (gained 
chiefly in the local branches of the late Birmingham Banking 
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Company), possesses a large and intimate knowledge of Walsall 
and the surrounding districts. Balance-sheet, June 30, 1874:— 
Liabilities—Proprietors’ capital, viz., 30,974 shares, 5/ per share 
paid, 154,870/; guarantee fund, 120,000/; due by the bank on 
deposit, current, and other accounts, 1,100,283/ 9s 11d; seven | 
days and other drafts, 7,197! 9s 11d; redemption fund for bank 
premises, 2,732/ 98; amount reserved for dividend, at 15 per 
cent, per annum, payable August 1 next, 11,615! 5s; balance, 
being unappropriated profits, carried forward to next account, 
1,371/ 148 7d—total, 1,398,070/ 8s 5d. Assets—Cash in hand, 
at the Bank of England, and with agents, 233,813! 1s 8d; in- 
vestments on account of guarantee fund, new three per cents., 
25,0001; consols, 16,000/; Laneashire and Yorkshire Railwa 

Company's debentures, 5,000/; borough of Birmingham or 
5,000/; East India Government debentures, 4,000/; bills of ex- 
change, 644,977/ 9s 8d; due to the bank on current and other 
accounts, 439,229/ 18s; bank premises and _ furniture, 
25,0491 19s 1d—total, 1,398,070/ 8s sd. 


BIRMINGHAM JOINT STOCK BANK, LIMITED. 

The following is a statement of account to June 30:— 

The capital of the company is three million pounds, divided 
into thirty thousand shares of one hundred pounds each. The 
number of shares issued is 20,390. Calls to the amount of ten 
pounds per share have been made, under which the sum of 
203,900/ has been received. ‘The liabilities of the company on 
the 30th day of June, 1874, were :—Proprietors’ capital, 203,900/; 
due to the public on deposit, current, and other accounts, 
1,543,338/ 8s 2d; bank premises redemption fund, 1,028! 19s 5d; 
reserved funds, 216,152/ 23 3d—total, 1,964,419/ 93 10d. ‘The 
assets of the company on that day were :—Government securi- 
ties, railway debentures, &c., 229,728/ 19s 5d; bills of exchange, 
814,976/ 18s 10d; promissory notes to the bank, 22,915/ 16s; 
advances, and loans on security, 716,252/ 4s 5d; bank premises, 
being freehold in New street, and leasehold in Temple row 
West, 19,4241 12s 5d; cash in hand and at agents, 
161,1207 18s 9d—total, 1,964,419/ 9s 10d. 














BIRMINGHAM AND MIDLAND BANK. 

At the thirty-eighth annual general meeting, held August 10, 
the following report was presented :— 

The directors have to report that the profits for the past year, 
after paying income tax, writing off bad debis, carrying 
6,952/ 10s for interest to the guarantee fund and 100/ to the 
building redemption fund, amount to 63,723! 18s 8d; to which 
has to be added the balance brought forward from last year, 
11,2811 7s 8d, making a total for distribution of 75,005! 6s 4d. 
A dividend of 5/ per share was paid for the half-year ending De- 
cember 31, 1873, 27,5001; the tel recommend a dividend 
at the same rate for the half-year ending June 30, which will 
require 30,000/; together 57,5001. They further recommend 
that the guarantee fund be made up to 240,000/ by a transfer of 
1,297/ 10s ; leaving 16,207/ 16s 4d balance to be carried to next 
year's account. The guarantee fund at the last annual meeting 
amounted to 231,750/; add intereet to 30th June, 6,952/ 10s; 
and part of surplus profit as above, 1,297/ 10s—total, 240,000/. 
The paid-up capital is now 300,000/. The bank bas been duly 
registered as an unlimited company under the Companies’ Act, 
1862, in accordance with the resolution passed at the special 
meeting held immediately after the close of the last annual 
meeting. 





BIRMINGHAM TOWN AND DISTRICT BANKING 
; COMPANY 
The following is the report of the directors to the shareholders 
at the thirty-eighth annual ordinary meeting of the Company, 
held July 27 :— 
The business for the past year shows a progressive and satis- 
factory advance. After deducting current expenses, rebate on 


doubtful debts, the net profits amount to 30,473/19s 6d, to 
which must be added 842/ 5s 9d, the balance of last year’s profit 
and loss, making for distribution 31,316/ 5s 3d. The directors, 
considering the enlarged business of the bank, have thought it 
advisable to add out of the profits of the year 12,000! to tho 
reserve surplus fund. This fund, thus increased, will now 
amount to 60,000/. The interim dividend paid in February last 
was at the rate of 10 per cent. per annum. A dividend is now 
proposed for the past half-year at the rate of 124 per cent. per 
annum, being 10s per share, payable on the Ist of August. 
After deducting 300/ for redemption of bank premises and other 
leasehold estate held by the bank, there will remain a balance of 
1,016/ 5s 3d to be carried forward to next year’s profit and loss 
account. To accommodate many customers of the bank, and to 
meet the requirements of a growing suburb, a small branch was, 
in Feb last, opened at Hockley, and the convenience 
appears to already appreciated. Balance sheet, June 30 :— 
Liabilities—Capital account, 20,000 shares, 8! per share paid, 
160,000! ; reserve surplus fund, 60,000/ ; drafts on London agents, 
22,3611 5s 8d; due on deposits, current, and other accounts, 
910,360/ 138 6d; bank premises redemption fund, 777! 11s 2d; 
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profit and loss account, 1,0167 5s 3d—total, 1,164,515 15s 7d. 
Assets—Bills of exchange, 589,7371 19s 2d; cash in hand, at 
Bank of England, and at agents, 62,945/ 2s 9d; 44,5701 10s 5d 
Government stock, in Consols, and Reduced 3 per Cents. at cost 
price, and leasehold estate, 47,923/ 16s; bank premises, furni- 
ture, &e., 20,2411 7s 10d; advances on current accounts, 
443,667! 98 10d—total, 1,164,5152 153 7d. Profit and loss ac- 
count for the year ending June 30:—Dr. To dividend paid Feb- 
ruary 1 last, at 8s per share, free of income tax, 8,000/; amount 
added to reserve surplus fund June 30, 12,0001; dividend of 10s 
per share, paid August 1, 10,000] ; bank premises re- 
demption fund, 300/; balance to next year’s profit and loss ac- 
count, 1,016/ 5s 3d—total, 31,3161 5s 3d. Cr. Balance from 
profit and loss account, June 30, 1873, 8421 5s 9d; net profit 
for the year ending June 30, 1874, 30,4731 19s 6d—total, 
31,3161 58 3d. 


BRADFORD DISTRICT BANK, LIMITED. 

The following is the report of the directors made to the mem- 
bers at the twenty-fifth ordinary general meeting, held in 
Bradford, August 5 :— 

‘The directors have the pleasure of presenting to the members 
the annexed statement of accounts for the half-year ending the 
30th June ; on reference to which it will be seen that after pay- 
ing all expenses and making provision for bad and doubtful 
debts, the net profits are 16,135/ 19s 5d, which, with the sum of 
2,642/ 43 11d brought forward from the previous half-year, 
amounts to 18,778/4s 4d to be appropriated at this meeting. 
The directors recommend the addition of 5,000/ to the further 
augmentation of the reserved fund, thereby making that fund 
105,000/; and they propose the declaration of a dividend at the 
rate of 10 per cent. per annum (clear of income tax), which will 
absorb 10,562/ 10s, and to carry forward 3,215! 14s 4d to the 
credit of profit and loss account for the present half-year. The 
directors beg to congratulate the shareholders on the completion 
of their new banking premises, the occupation of which took 
place on the 18th of May. a are found to be commodious 
and convenient in every respect for conducting the increasing 
business of the bank. Balance sheet, June 30 :—Liabilities— 
Capital called up, viz., 35/ per share on 6,500 shares of 100/ each, 
997 500! : less calls unpaid, 175/; leaving 227,325/; reserved 
fund, 100,000/; amount due to customers on current, deposit, 
and other accounts, 703,413/ 3 10d; unpaid dividends, 417/ 12s ; 
profit and loss, balance of this account, 18,778! 4s 4d—total, 
1,049,934/ Os 2d. Assets—Cash and bills on hand, balanees 
owing by customers, and with bankers, 1,031,903/ 13s 7d ; bank 
premises and furnishings, 17,9791 19s 2d; st«mps on hand, 
501 7s 5d—total, 1,049,934/ Ca 2d. Profit and loss account :— 
To current expenses, viz., salaries, income tax on profits, station- 
ery, directors’ remuneration, &c., &c., Bradford and Keighley, 
38,5781 2s 7d; to dividend account for payment of dividend of 
32s 6d per share, 10,5621 10s; to reserved fund, 5,000/ ; to ba- 
lance carried to protit and loss—new account, 3,215/ 14s 4d— 
total, 22,356/ 6s lld. By balance on 31st December, 1873, 
2,6421 48 1ld; by interest, commission, &c., balance after de- 
ducting rebate of interest on bills discounted not yet due, and 
making provision for bad and doubtful debts, 19,714/ 2s—total, 
22,356/ 63 11d. 





BRADFORD OLD BANK, LIMITED. 

At the half-yearly ordinary meeting, held July 20, the 
following report of the directors was presented to the pro- 
prietors :— 

The directors have to report that the profits for the half- 
year, after providing for bad and doubtful debts, amount to 
27,1371 5s 1ld; this, with the balance of 3,961/ 18s 1d brought 
forward from last account, makes a total of 31,099/ 4s, which, 
after the deduction of 297/ 10s 3d for income tax, leaves a sum 
of 30,801/ 133 9d to be dealt with by this meeting. The direc- 
‘ tors recommend that a dividend of 1/ 5s per share, clear of 
income tax, be paid; this will absorb the sum of 24,563/ 23 6d, 
leaving a balance of 6,238/ 11s 3d to be carried forward to the 
credit of the second half-year’s azcount. Balance sheet, June 
|| 30 :—Liabilities— Capital stock, 393,060/, less call in arrear, 50/, 
}| leaving 393,010/; reserved fund, 131,770/: deposits, credit 
balances, &c., 1,227,037/ 18s; unpaid dividends, 151/ 5s; rebate 
on bills, 5,663¢ 10s; profit and loss: balance from last year, 
3,961/ 18s 1d; profit this half-year, 27,157/ 53 i1ld; together, 
31,099/ 4s; less income tax, 297/10s3d; leaving 30,801/ 153s 9d— 
total, 1,788,434! 6s 9d. Assets—LBills and cash, 1,006,421/ 168 5d; 
loans on stock and other securities, 58,920/ 2s 6d; investments, 
16,7001; advances on current accounts, 686,106/ 14s 10d; 
stamps on hand, 2¢5/ 13s; bank premises, 20,000’ — total, 
1,788,434/ 6s 9d. 


BRITISH LINEN COMPANY BANK. 

The following is the annual report to the court of proprietors, 
dated Edinburgh, June 15:— 

‘The directors have to place before the proprietors a statement 
of the affairs of the bank for the twelve months ending 15th 
April. ‘the balance at the credit of profit and loss account for 
that year, after providing for bad and doubtful debts, rebate on 
bills current, and interest due to customers, is 153,388/ 18s 9d; 
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to which there has to be added the undivided 


rofits from last 
year, 11,409/ 10s 5d—together, 174,798/ 9s 2d. 


Of this sum 
there was applied in payment of half-year’s dividend at Christ- 
mas last, 55,000/; and the directors now recommend that there 
be applied, in payment of half-year’s dividend on 24th June 
current, at rate of 11 per cent. per annum, free of deduction for 
income tax, 55,000/; in payment, on 24th June current, of 
special dividend or bonus out of the profits of the year, of 2 per 
cent., free of income tax, 20,000/; in reduction of cost of bank 
Offices, 5,000/; these amount to 135,090/, and leave 39,7981 93 2d 
to be carried forward to the credit of profit and loss account of 


the current year, irrespective of the bank’s rest of 350,000. 
ABSTRACT GENERAL BALANCE SHEET—April 15, 1874. 


Dr. LIABILITIES. £ s da 
DROPORINS ....<ceccesssencssnostenessccscssennasapsesemscencevacs BIOMED 1 1 
Acceptances by the bank and their correspondents 


i UGA onc ccccees acti coneinedansnghiatesesoseeaitiethaenes 
Drafis outstanding on demand, or not exceeding 
CS CI Gre ccscetsctsustiibedicusvcsedannetion 
Notes in circulation 


323,963 5 9 

9 10 

coccvecescescceeeneeseeeasesocenscecscece 00 
Ea le 

veseseseeesee £1,000,000 0 0 

350,000 0 0 


Total liabilities to the public ............. 
I iiecsenc ctntinetntesuscconttiesstonsersevtatasete 
BORNEO BNE. C8 TONG ve. sevscncncnsiecassttatbanaséisinerncsee 
Net profits ofthe year, after providing for rebate on 
bills current, bad and doubtful debts, &c 


Balance brought forward from last year. 


163,388 18 9 
11,409 10 5 
NINE. dncwidcnepstrscesckngigsiomamiiiemiaminiinn 3,524,798 9 2 
Less—Half-year's dividend paid to the proprietors 
EGOS, nce seindncensernesitltcdnitarincencen 55,000 0 0 
Total liabilities to the proprietcrs ...............csccssesesesere-s+-ee 1,469,798 9 2 








Total liabilities to the public and the proprietors ............... 10,356,945 
Cr. ASSETS. 
csovereese» £2,784,121 12 4 
Bills under discount, and securities held against 
acceptances by the bank and their correspon- 
dents in London 4,708,712 19 2 
128,908 8 10 


cee eeenemens 








Together ‘ 
Government and Bank of Engiand stocks, short 
loans in London, and cash balances with 

London correspondents.................csceceeceereeees £1,685,084 2 9 

Other stocks, bonds, railway debentures, &c 


536,942 11 3 
Gold and silver coin, and notes of other banks...... 


513,175 11 6 








Together .......0 - 2,735,202 5 6 


re OE Gat I: fainsecttiatiitentineansccksnaniiiniasininiteis 10,356,945 5 10 





CALEDONIAN BANKING COMPANY. 

The following report of the directors was 
thirty-fifth annual 
August 4 :— 

The directors have the pleasure of submitting herewith an 
abstract statement of the bank’s accounts as at 30th June iast. 
The balance of profit and loss account for the year ending 30th 
June, after provision for bad and doubtful debts and income tax, 
amounts to 18,694/ 93 5d. Including 836/ 17s 7d from last year, 
the amount for division at this time is 19,5311 7+, which the 
directors propose to appropriate as follows : — 17,500/ in payment 
of the usual dividend, at the rate of 12 per cent., free of income 
tax, and of 2 per cent. additional as an extra dividend or bonus. 
A payment of 6 per cent. to account was made in February last, 
end the directors recommend that the balance of 8 per cent. 
should be paid on 17th current ; 1,000/ annual instalment in re- 
duct'on of the cost of the bank’s houses; 1,031/ 7s balance to be 
carried to next year’s account. At the last yearly meeting of 
the bank an extension of its capital was mentioned as being a 
probable consequence of the gradual improvement of the bank’s 
business, which every year shows a steady increase. The sub- 
ject has now been fully considered by the board, and they take 
this opportunity of intimating to the shareholders that they are 
prepared to recommend an increase of the bank’s paid-up capital, 
on Ist January next, from its present amount to 155,000/, and 
upon this amount the directors hope to continue the present rate 
of dividend and bonus. The directors propose to carry out the 
extension of capital by calling the requisite statutory meeting of 
shareholders a few months hence, and by taking power to issue | 
12,000 new shares, allotting 10,000 in the proportion of one new || 
hare to every five shares held by the shareholders, and reserv- | 
ng 2,000 shares to be disposed of to the publicas the board may 
think proper. Upon the new shares 2/ 103 will be called up, to- 
gether with 1/ 5s per share of premium, thus raising the reserve || 
fund to 77,500/, and maintaining it at the present proportion of 
one-half of the paid-up capital. The directors also propose to | 
pay 5 per cent. interest during the period from 1st January to | 
30th June, 1875, upon both the new capital and the premium, | 
and thus to delay placing the new shares upon an equal footing | 
with the old for the period of six months, until 1st July of next 
year. ‘The directors have arranged to build a suitable office for 
their branch at Nairn, and propose extending the office accom- 
modation at Inverness. Balance sheet at 30th June :—-Liabili- | 
ties—Paic-up capital, 125,000/; circulation, 112,966/; deposit 
accounts, interest receipts, &c., 1,042,876/ 163 2d; surplus fund, 
62,500/ ; balance of profit and loss account brought forward from 
30th June, 1873, 836 17s 7d; net profits for the year ending || 
30th June, 18,694/ 93 5d—total, 1,362,874/ 33s 2d. Assets—Bills 
discounted, credit and other accounts, 904,268/ 0s 3d; bank’s 
houses and furniture, at head office and branches, 27,309/ 18s ; | 
Governmeat and other securities and investments, 247,597/ 88 6d; 
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general meeting of shareholders held 
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ame notes of other banks, and balances due by banking cor- 

ndents, 183,698/ 16s 5d—total, 1,362,874/ 3s 2d. Profit 
om loss account:—Dr. Half-yearly payment in February last 
to aceount of dividend, at 6 per cent., 7,500/; half-yearly divi- 
dend, payable on August 17 next, at the rate of 6 per cent., and 
of 2 per cent, as an extra dividend, making together a division 
of profits of 14 per cent. for the year, 10,000/; bank’s houses, 
being transfer to this aceount of 1,000/ ; reducing the cost of 
| buildings io 26,309/ 188; balance to be carried to next year's 
7s—total, 19,531/ 7s. Cr. Balance of this 
account brought down, 19,5311 7s. 


| oe 


CARLISLE CITY AND DISTRICT BANKING 


COMPANY. 


The following is an abstract of the balanee sheet for the half- 


| year ending June 30 :— 


Liabilities—Capital stock, 80,162] 10s; deposits, balances of 
accounts, and notes in circulation, 686,535/ 1s 3d; guarantee 


| fund, 81,009/ 10s ; auxiliary fund, 4,614/ 4s 4d; net profits for 


the half-year, 11,166! 4s; balance of profit and loss, from 
December 31, 1873, 305/ 7s 8d.- -total, 863,792 17s 3d. Assets 
—Bank premises at Carlisle, Cockermouth, and Workington, 
4,986/ 13s 5d; cash and bills in the bank, advances on securities, 
‘&e., 858,806/ 3s 10d—total, 863,792/ 17s 3d. Profit and loss 
account :—Balance brought from December 31, 1873, 305/ 7s 8d ; 
net profits, June 30, 11,166/ 4s—together, 11,471/ 11s 8d; less 
dividend of 10 per cent. now declared, 8,016/ 5s; leaving at 
credit of profit and loss, 3,455/ 6s 8d. 





CARLISLE AND CUMBERLAND BANK. 


The following is the general balance sheet for the half-year 
ending June 30 :— 

Liabilities—C ‘apital stock paid up, 75,0001; circulation, de- 
| posits, and other liabilities, 579,445/ Os 7s; reserved surplus 
fund, 100,000/; profit and loss balance from last account, 
1,634/ 16s 7d; net profits for the half-year, 9,879/ 11s 10d— 
total, 765,959/ 9s. Assets—Cash and bills in the bank and other 
available securities, 757,459 9s; real property at Carlisle, 
Appleby, Penrith, and Keswick, 8,500/—total, 765,959/ 9s. 
By profits, 9,879/ 11s 10d. 


CENTRAL BANK OF LONDON, LIMITED. 

At the twenty-first ordinary general meeting, held at the 
'London Tavern, bishopagate street, 16th July, the following 
' report and balance-sheet for the half-year ended June 30, 1874, 
was submitted to th» shureholders :— 

The directors submit the result of the operations of the bank 
for the half-year ended June 30, 1874:—The annexed accounts 
show a gross profit, including the sum brought forward from the 
previous half-year, of 20,829/ 15s 11d, and deducting therefrom 
| the charges at head office and branches, directors’ remuneration 

| and interest to customers, and writing of an adequate sum from 
| the amount expended on bank premises, there remains a balance 
of 9,2971 3s 8d. The directors therefore recommend that a divi- 
dend be paid at the rate of 8! per cent. per annum, free of in- 
come-tax, that 1,500/ be added to the reserve fund, which will 
thereby be raised to 16,500/, and that the surplus, amounting to 
3,797/ 3s 8d (including rebate) be carried forward to profit and loss 
new account. Thedirec'ors, having since the last report determined 
to establish a branch bank in the neighbourhood of Blackfriars, 
have for that purpose acquired a freehold site in the Blackfriars 
road, at the corner of Stamford street, whereon it is intended to 
erecta bank. In the meanwhile, business, which was commenced 
on the 16th of March, will be carried on at temporary premises ; 
No. 239 Blackfriars road, Annexed is the general balance-sheet, 
| Sune 30, 1874:—C apital and liabilities—(Capital—authorised 
| 1,000,00( u, issued in 20,000 shares of 101 each—200,000/), 
amount paid up, viz-, 5/ per share on 20,000 shares, 100,000/ ; 
amount due on current and deposit accounts, 711,132/ 15s 5d: 
| acceptances, 700/; reserve fund, 15,000]; rebate of interest on 
' eurrent bills, 1,167/ 16s 6d; profit and loss account—net profit, 
as per statement, 8,129 73 2d—total, 836,129/ 198 1d. Assetse— 
| By cash at bank of England, in hand, and at call, 194,296/ 118 9d; 
| bills discounted, loans, &c., 524, 5011 168 ld; bank premuses, 
| fittings, and furniture, 35,472/7s 4d; investments at cost (market 
value at 30th June, 1874, 71,264/ 188 11d), 81,8597 3s 11d—total, 
836,129/ 15s 1d. Profit and loss account for the half- -year ended 
30th June, 1874:—Dr. General charges at head ofliceand branches, 
| including directors’ fees, 7,426/ 1s 11d; amount written off bank 
remises account for depreciation of leasehold premises, furni- 
ture, &c., 8071 16s 4d; interest paid and due on current and 
—_ _ accounts, 3,298/ 14s; rebate of interest on current bills, 
| 1,1671 168 6d; balance, being net profit to 30th June, 1874, 
8, 1291 7 78 2d—total, 20,829/ 15s 11d. Cr. Balance at 31st De- 
cember, 1873, 11,059/ 4s ld; deduct—amount of 20th dividend 
| paid at the rate of 8 per cent. per annum, 4,000/; and amount 
_earried to the reserve fund, 4,500/ ; leaving 25591 ds 1d; ba'ance 
of profit for the half-year ended June 30, 1874, after providing 
| for estimated loss by bad and doubtful debts, 18,270! lls 10d— 
} total, 20,8297 15s 11d. 
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CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 
The following half-yearly statement is dated October 1 :— 
The directors now submit to the shareholders the half-yearly 
statement of accounts to 30th June last, showing a net profit of 
41,8711 13s 4d, including 1,661/ 11s 4d brought forward from 
last year’s profit and loss account. An ad interim dividend at 
the rate of 8 per cent. per annum (free of income tax) is now 
declared, ieaving a balance of 11,8711 13s 4d, which is carried 
forward to next account. 


GENERAL BALANCE 
Interim statement for the half-year ending 30th June. 



















Dr. Lia BILITIES. s a 
Capital paid-up . agtecnggenenepntenreiouncesesane cose =—'750,000 0 0 
Current and fixed ‘deposits. tnad -» 3,129,547 16 6 
Bills payable, notes in circulation, ‘and ‘other sums ‘due to ‘the e public 5,135,886 7 6 
Reserve fund -_ a eo wn oes 56,000 0 0 
Profit and loss ace ount— 

Balance at 30th June, 1874, as undernoted.,..... seeneeseee 41,871 13 4 

9, ae . 4 

R. ASSETs. d 

Coin and bullion........... othantinneowsne oes 1.50008 10 4 

Cash with bankers and m oney y at ‘call . coconspensncce: 466,494 9 0 

Government securities ... saiiletaign $74,261 7 1 

Landed and house pro, erty at head office and branches ....... o- 222,424 4 4 
Bil!s receivable, in hand and on de on sit, aah and other debe, &e., 

due to the corporation ............000.... nities Sn 2. oe 

9,112,255 17 4 

Dr. Promt anp Loss Account. £ sd 
To expenses of management at head office, eleven branches, and six 

SUNS, cies itso eciinnsne itt lalalaliii 58,660 11 11 
To balance carried GOW ... .........000000++:000+ssc0ceesees otnibese 4187113 4 

100,532 5 3 

Cr. £z s d 
By balance of undivided oom brought forward from ae ymnte et 

1873 1,661 11 4 
By gross profit for half- -year ending ‘30th June, 1874... untitibontihe 98,870 13 11 

100,532 5 3 
1874, July lst. By balance brought down . sereececsseesceceseee 41,871 13 4 

Dr. RESERVE. Fuxp. £ sd 
WO WERRROD CAPTION GOWN .0..00...00rcnerenesesesoose0<sccccesseeeece= eo 55,000 0 0 

Cr. £ s d 
By balance on 31st December, 1873 ....c.csreesee oe 55,000 0 0 
1874, July Ist. By balance brought GOWM......cccceccce.cceseesscasesseneges 55,000 0 0 





CITY BANK, LONDON. 

The thirty-seventh report of the directors was presented to 
the shareholders at the general meeting, held July 21 :— 

The directors present to the shareholders the annexed ac- 
counts of *‘ liabilities and as-ets” and “ profit and loss” for the 
half-year ending June 30, 1874; showing that, after providing 
for interest on current accounts, on deposit accounts, and for 
bad and doubtful debts, the gross profits, incinding 2,341/ 38 9d 
brought forward from sneallions half-year, are 59 9171 17s 4d. 
Provision being made therefrom for current expenses and rebate 
on discounted bills not due, the directors declare a dividend at 
the rate of 10/ per cent. per annum, free of income-tax, and car 
ety to the next account 3,557/ 1s 2d. The reserved fund is 
70,000 

BALANCE SHEET—June 30, 1874 











Dn. £ ea 
To capital paid up, viz., £10 per share on 60,000 shares ...........s000+0 600,000 0 0 
ITI IEE, ccncs.. cccnieienscetinitieceneaennnnentnnerraieenenanan 170,000 0 0 
To amount due by the bank on current and deposit 
ac counts, letters of credit, &e. .. . £3,206,088 17 2 
To acceptances against cash in hand, ‘bankers’ ‘bills, 
and approved securities .......00...cccssersess . 3,943,969 18 2 
———_ 7, 150,066 15 4 
To profit and loss, for the balance of that account, 
after providing for bad and doubtful debts, viz. : 
Surplus profit brought forward from last 
I ac a £2341 3 9 
SE IID tastetchnnssienactewndinnpsconkannenbhunennsties 67,576 13 7 
69,917 17 4 
7,979,074 12 8 
Cr. £ ad 
By exchequer bills, East India debentures, and ene securi- 
ties cecccccssscccceesss §=—6 SOO IBS 
By cash in hand. ‘at Bank ‘of England, and at call. ose §«=«.:- 768,619 O 1 
By other securities, including bills discounted and loans anabinneesen 6,838,59: 19 10 
By bank premises in Threadneedle street, Old Bond street, Tetten- 
ham court road, Ludgate hill, Paddington, and Knightsbridge ; 
IR, EN, GIR, accustnsssvcnsmreesssnsvemitoneseane mpostnetpencoeseeece 47,719 19 3 
7,979,974 12 8 
» Prorit anp Loss Account for the Half-year ending June 30, — a 
R. 8 
To current expenses, including salaries, rent, stationery, directors’ 
remuneration, proportion of building expenses, income tax, &c.... 21,544 6 6 
To amount carried to profit and loss new account, being rebate 
on bills discounted not yet Aue ........ccce.cssecssseecsreseereeneeesisoeee 4516 9 9 
To dividend account for the payment of a dividend at the rate of £10 
per cent. per annum upon £600,000, amount of ae — 
upon 60,000 shares .. coee 30,000 0 0 
To undivided profit transferred to profit ‘and loss new ‘BCCOURE sersea..e 3,557 1 2 
69,917 17 4 
Cr. ad 
By balance breught down, after providing for bad 
and deubtful debts, viz. :— 
Surplus profit brought = from last 
half-year ........ ecsecssecee £2,341 3 9 
Since added . 57,576 13 7 
. 69,917 17 4 
69917 17 4 





CITY OF GLASGOW BANK. 
At the annual meeting, held July 1, the following thirty-fifth 
ae report by the directors was presented to the share- 
olders :— 


The directors, in accordance with the contract, now submit 
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for the approval of the shareholders the thirty-fifth annual 
report and abstract balance-sheet, made up to June 3 last. The 
shareholders are aware that, in compliance with the suggestion 
of several of their number, the directors resolved, at the end of 
July last year, to increase the bank’s capital to one million 
sterling, by the further issue of 130,000! of new stock. That 
stock having been taken up by the shareholders, to whom it was 
first offered, the premium (less the February dividend upon the 
new issue) was carried to the reserve fund, thereby increasing it 
to 423,500/; and going far to realise the views of the directors 
as to its ultimate amount. The directors have further to report, 
that the result of the year’s business is as follows, viz. :—the 
balance brought forward at the credit of profit and loss account 
from the previous year amounted to 13,289/9s7d; from which 
falls to be deducted income-tax on dividend paid to the share- 
holders, in accordance with the resolution of last annual meeting, 
1,087/ 10s; making the sum brought forward 12,201/ 19s 7d; 
the balance at the credit of profit and loss account, for the year 
ending June 3 last, amounts to 129,798/ 10s 5d; _ total, 
142,000/ 10s ; from which the directors recommend—Ist, that a 
dividend at the rate of 11 per cent. per annum, free of income- 
tax, be declared, payable August 4 and February 2 next, 
amounting to 110,000/ ; 2nd, that 11,5007 be added to the reserve 
fund (making the amount 435,000/), 11,5001; 3rd, that property 
account be credited with the sum of 5,000/; 4th, that the 
balance be carried forward at the credit of profit and loss ac- 
count to next year, 15,500/ 10s; total, 142,000/ 10s. Abstract 
balance-sheet, as at June 3, 1874:—Liabilities—Deposits at the 
head office and branches, including balances at the credit of 
banking correspondents, 8,162,155/ 8s 10d; bank notes in circu- 
lation in Scotland and the Isle of Man, 898,490/ ; drafts out- 
standing, due, or with a currency not exceeding fourteen days, 
217,048/ 1s; drafts accepted by the bank and its London agents 
/on account of home and foreign constituents, 792,897/ 18s 7d; 
‘liabilities to the public, 10,070,591/ 8s 5d; capital account, 
| 1,000,0007; reserve fund, 423,500/ ; profit and loss, 142,000/ 10s ; 
| liabilities to partners, together, 1,565,500/ 10s—total liabilities, 
| 








11,636,091/ 18s 5d. Assets—Bills of exchange, local and 
country bills, credit accounts, and other advances upon security, 
8,586,0101 10s; advances ou heritable property, and value of 
bank buildings and furniture, 216,555 1s 8d; cash on hand, 
viz., gold and silver, coin and notes of other banks at head 
office and branches, 956,652/ 0s 8d ; government stocks, exchequer 
bills, railway and other stocks and debentures, and balances in 
hands of banking correspondents, 1,876,874! 63 1d—together, 
2,833,526 6s 9d—total, 11,636,091/ 183 5d. 


CITY BANK, SYDNEY. 

At the meeting held in Sydney, July 10, the following state- 
ment was presented to the shareholders :— 

Net profits, after deducting rebate on current bills, interest on 
fixed deposits, duty on note circulation, providing for estimated 
loss on current business, and all expenses of management, 
13,3837 3s 11d; balance of undivided profits from last half-year, 
1,033/ 1s 2d—total available for distribution of 14,416/ 5s 1d. 
Appropriated thus :—Dividend at 8 per cent. per annum, 9,600 / 

premises, 500/; reserve fund, 3,000/; balance to next half- 

year, 1,316/ 5s 1d. The adjustment of the securities referred to 

| in previous reports is still in progress, and it is expected will be 
completed at an early date. oe have opened a branch at 
Young, and purpose opening branches in other towns as favour- 
able opportunities arise. Liabilities—Capital ne up, 24,000/ ; 
‘reserve fund, 37,0007; notes in circulation, 50,396/; deposits 
| and other liabilities, 563,637! ; profit and loss, 17,6561 7s 8d— 
total liabilities, 888,689 7s 8d. Assets—Coin in hand, 
144.0511 103 9d; bills discounted and other debts due to the 
bank, 722,137/ 16s 1ld; bank premises and furniture, 22,500/— 
total assets, 888,689 7s 8d. Profit and loss:—Dr. Rebate on 
bills discounted, June 30, 1874, 3,240/ 2s 7d; dividend 8 per 
cent. per annum, 9,600/; transferred to reserve fund, 3,000/ ; 
transferred to bank premises, 500/; balance of undivided profits, 
1,316/ 5s 1d—total, 17,6561 7s 8d. Cr. Balance of undivided 
ya at December 31, 1873, 1,033/ 1s 2d; profits, June 30, 
874, 16,6231 63 6d—total, 17,6561 7s 8d. rve fund :— 
Dr. Balance, June 30, 1874, 40,0007. Cr. Balance, December 31, 
ann $7,000; transferred from profit and loss, 3,000/—total, 


COLONIAL BANK. 


The following report was presented by the directors to the 
pro rietors at the seventy-third half-yearly general meeting, 
ld at the London Tavern, July 2:— 

The directors have now to present to the proprietors the fol- 
lowing statement of the debts and assets of the corporation on 
December 31 last, including the net profit made during 
the half-year then ending, viz.: — Debts — Circulation, 
412,782/ 178 6d; deposits, bills payable, and other liabilities, 
2,651,002! 7s 3d; paid-up capital, 600,000/; reserve fund, 
75,000/; balance of profit from last half-year, 1,862/ 7s 5d; net 
profit for the half-year, 46,5301 7s 11d—total, 3,787,178/ Os 1d. 
Assets—Specie, 272,7311 12s 6d; due to the bank in the colonies, 
on bills discounted and purchased (including those past due), &c., 


ee eS 





1,725,9571 13s 4d; due to the bank in the colonies, on current 

accounts, 47,132/ 12s 6d; due to the bank in London, on bills 
remitted, cash at bankers, &c., 1,730,903/ 16s 8d; bank premises 
and furniture, in London and in the colonies, 10,452 5s 1d— 
total, 3,787,178/ 0s 1d. The abolition of the sugar duties may 

be expected to exercise a beneficial influence upon consumption, 

and lead to an improvement in prices ; but our colonies have not 
yet realised any advantage ikiesioain, owing to the bounty 
granted by foreign governments on the exportation of refined 

sugars, which has brought upwards of 100,000 tons into this 

market during the year 1873, and has exercised a depressing in- 

fluenee upon prices. Although the figures in the above state- 

ment are not quite so large as on some previous occasions, the 

directors regard them, as well as the latest accounts from the 

branches, upon the whole, as satisfactory. They have therefere 

the pleasure to recommend that out of the net profit, amounting’ 
to 46,530 7s Jld, added to amount brought forward, 
1,862/ 7s 5d, making together 48,3927 15s 4d, an ordinary divi- 

dend be made of 6 per cent. (being at the rate of 12 per cent. 

per annum), and an extraordinary dividend of 1} per cent. a 

the paid-up capital of the corporation, for the half-year ending 

December 31 last, which will require 45,000/, leaving 3,392/ 15s 4d ; 

of which the directors propose to carry to the reserve fund 2,000/ 

(inereasing that fund to 77,000/), and the balance, 1,392/ 15g 4d, 

forward to the next half-year. The report was adopted, and 

after a few remarks from the proprietors a vote of thanks was 

accorded to the directors. 


COMMERCIAL BANKING COMPANY OF SYDNEY. 

The following report was presented to the shareholders at a 
general meeting, held at Sydney, July 21 :— 

The directors report that, after deducting rebate on current 
bills, reducing premises account, paying note tax, and making 
ample provision for bad and doubtful debts, the profits for the 
half-year ended June 30 last amount to 59,3461 7s 5d; add un- 
divided balance from last half-year, 9,832/ 0s 1d, making to- 
gether 69,178/ 7s 6d; which the directors appropriate thus :— 
Payment of a dividend for the half-year at the rate of 20 per 
cent. per annum (old stock), 40,0001; ditto (new stock), 
833/ 6s 8d; increase ot reserve fund, 15,0001 ; undivided balance, 
13,345/ Os 10d, making together, 69,1781 7s 6d. The reserve 
fund now stands at 265,000/. Following out the suggestion 
made in the last report, special general meetings of the share- 
holders were held on the 20th February and the 24th March, to 
consider the advisability of increasing the capital of the bank, 
when it was resolved to increase the capital from 400,000/ to 
500,000/, by the creation of 4,000 new shares of 25/ each, to be 
issued to the shareholders at 50/ each; the premium to be added 
to the reserve fund, ‘Two instalments of 12/ 10s each, payable 
on the 30th April and 30th June, have been received, and the 
two remaining instalments will be due on the 30th September 
and 31st December next. In April last a branch was opened at 
Waga Waga, in this colony. 

De 








; LIABILITIES anp ASSETS. £ 84 
| 
DO WOE UD sscdcsesseesie..shcwsddidetcedcviabbcectbttchedtcboocdets 250,000 0 0 
——_———— 700,000 0 9 
To notes in circulation .......cscesses 834,415 6 0 
Te DEMS Eas CG RRIOR, ccccers covececvctsntuboctedhdhessscecedesetedtvcdedesoccécssctdecs 4079 2 7 
To deposits and other liabilities .....ccosccossecss.ccsssevcesseseeessesteeseseeeses 3,125,708 15 8 
DO PLONE GE LOeW RECOURSE osc. cccccccicecckvetrcosecccecoedcocetsnbveeseceounigdsbece 80,028 12 7 
4,244,231 10 10 
Cr. £ 8 
ab eae WANG DORN Te I cn sccctcmicternccectinenvinsenantinesssemniantliens 632,500 15 10 
By Government securities ........0......cscccseeesesserenes 206,400 0 0 
By notes and bills of other banks .........cesscccssese-cecesereeseceeceesesesseee 21676 16 10 
By bills discounted, and all debts due to the bank (including cas 
OD. 5. inh ssinc tds csiccccececesetes ANE dna ti tan ecaunocimbitens - 3,324,753 18 2 
By bank premises, furniture, &Ccss..ssccsescceceesesssvessestsotevecsseeeneeee® 70,000 0 O 
2,444,231 10 10 
Dr. PROFIT axp LOSS ACCOUNT £ s 4 
To rebate on current Dills ....06..0...cceseesececesceteerarseeseteceresteacenss/eeores =10,850 6 1] 
To dividend account for payment of a dividend for past half-year, at 
the rate of 20 per cent. per AMTMUM ..0...........sesseereseeeseeceecee coreeree §=©— 40,8383 6 8 
To reBerve LUMA 2.0... .scceesssssdocsdessrescesscocsooresscessctesccesscseneeeocteecse §=—. 165000 0 0 
By balance of undivided profit carried to next half-year sseovestroereeere 13,345 010 
80,028 12 7 
Cr. £ sad 
By amount undivided from last half-year... ..cecossseerserseet**stereesees 9,832 0 1 
By profit for half-year ended 30th June, 1874 ....cocssssesess ghssveeseereeee « 7019612 6 
80,028 12 7 
Dr. RESERVE FUND. £ d 
1874.— June BO0—To DalAnce sisssiccesccove ss cesesvseeeseeies sereptereerversersevee 266,000 0 0 
Cr. ££. .68 
ORR Be allie aa i ann cecpsotccseetaniniin tenattansnetineee 200,000 0 0 
187%. June 30—By Premiam on now shares .......00...sestessrversersereeees 50,000 0 0 
By transfer from profit and loss ACCOUNE .ce.ri..ce00e00 Seer te eeereneeerenretens 15,000 00 
265,000 0 0 





CONSOLIDATED BANK, LIMITED. 
At the half-yearly meeting, held at Manchester, July 15, 
ce Senowinns report of the directors was presented to the share- 
olders :—~ 
The directors beg to submit for the information of the share- 
holders, the accounts and balance sheet for the half-year ending 
June 30, 1874. After payment of all expenses, and i 
rovision for bad and doubtful debts, there remains a net t 
or the half-year of 43,841/ 9s 2d. ‘To this has to be added the 
balance from last half-year, 5,450! 17s 8d, making a total avail- 
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able for distribution of 49,292/ 6s - ‘This _ i Sootere 
propose to appropriate as follows :—Payment of a dividend at 
the rate of to per cent. per annum, 40,000/; reserve fund 
(making, with interest, 5,000! for the half-year), 3,500/; next 
account to carry forward, 5,792/ 6s 10d ; total, 49,292/ 6s 10d. 
With the above appropriation the reserve fund will amount to 
105,0001. The premises at Manchester, No 84 King street, 
purchased some time since, as reported to the shareholders in 
July, 1873, were entered upon on March 2 last, and the directors 
have every reason to feel satisfied that the change will be bene- 
ficial to the bank. 
BALANCE SHEET—June 30, 1874. 

Dr. LIABILITIES. 
Capital paid up—200,000 shares, 4/ each 
Reserved surplus fund 
Amoant due by the bank on current, deposit, and other accounts...... 
Aceeptances 
Balance of profit and loss account, December 31, 1873 .....+-sss00...-++-+ 
Balance, being gross profits for half-year ending June 30, 1874, 

after payment of interest to customers, and making provision for 

oath tnaceenptentonarematieen 


R. ASSETS. 
Investments in New Three per Cents., and other Government stocks. 
Cash in bank, at Bank of England, and at call 
Bills discounted, loans, and other securities ...........cccccsrseseceeesecees 
Bank premises, London and Manchester ..............0ccsssssseesssenseeenenes 
Current expenses, London and Manchester 


4,080,408 15 1 
Dr. Prorit axp Loss Account. £ a | 


Current expenses, London and Manchester, income tax, directors’ 
PomammerAtion, BO. .ccccccccsccccecccessovosecceteocecncecscsooeovcoescoocssenece 14911 16 1% 
Rebate on bills diseounted not yet due 
Proposed dividend, at the rate of 10 per cent. per annum 
Reserved sarplas fund ........cccsscereseoccersersesee <Boccceneerencscoococesooecce i 
Balance earried forward to next aceount 5,792 6 10 


69,976 18 6 
Cr. £ a | 
Balance of gross profits brought down 64,526 010 


Balance of profit and loss account, December 31, 1874 5,450 17 8 


69,976 18 6 


COVENTRY UNION BANKING COMPANY. 

The following report was presented to the proprietors at the 
annual genera] meeting held August 25 :— 

The directors, in presenting their thirty-eighth annual report, 
have much pleasure in stating that the net profits for the past 
year, ending June 30 last, after providing for bad and doubtful 
debts, amounted to 6,973 4s. On the 9th March last an in- 
terim dividend of 5 per cent. was paid to the shareholders, and 
the directors now recommend an additional dividend of 7 per 
cent., free of income tax, making 12 per cent. for the year, 
which amounts to 6,720/. The balance, which amounts to 
2531 4s, the directors recommend to be added to the reserve 
fund. The interest on the reserve fund is 487/ 16s, and this 
fund, with the sums now added, will then stand at 17,000/ 18s 3d. 
The reserve fund is now invested in consols. 


CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 

The following is a copy of the half-yearly statement and 
balance-sheet to June 30 :— 

Dr. Capital paid up, 225,000] 9s; reserve or guarantee fund, 
75,0001; deposits on receipt and current account balances, 
1,747,005] 4s 8d; notes in circulation, 31,990/; balance of 
profit and loss account, 26,717! 17s 8d—total, 2,105,713/ 2s 4d. 
Cr. Cash on hand at head office and branches, 113,251/ 15s 7d; 
ditto at call, and on security at short notice, 310,005/ 1s 7d; bills 
of exchange, customers’ and sundry balances, 1,563,667! 18s 1d; 
investment of reserve fund (viz., 50,000/ consols at 90, 45,000/; 
20,0001 London and North-Western Railway debenture stock, 
20,0001; 5,0001 East Indian Railway Guarantced stock, 5,000/ ; 
5,000/ Great Indian Peninsula Railway Guaranteed stock, 5,000/), 
75,0001; bank property at Carlisle and branches, 43,129/ 4s 5d ; 
bill and other stamps on hand, 659/ 28 8d—total, 2,105,713! 2s 4d. 
Profit and loss account for the half-year ending June 30. Dr. 
Expenses at head office and branches, 7,142/ 8s 7d; interest on 
deposits and credit balances, and rebate on bills, 16,344/ 18s 10d ; 
directors’ remuneration, 5251; balance, 26,7171 17s 8d—total, 
50,730! 5s ld. Cr. Balance brought forward from December 
31, 1873, 31,153/ 7s 8d; less dividend declared February 2nd, 
1874, 18,000/; transferred to guarantee fund, 10,0007; together, 
28,000/—balance, 3,153/ 7s 8d; income-tax for the year, 
$241 12s 3d; leaving 2,828/ 15s 5d; add gross income at head 
office and branches during the halt-year, after making provision 
for bad and doubtful debts, 47,9011 9s 8d—total, 50,730/ 5s id. 


DELHI AND LONDON BANK, LIMITED. 


At the ordinary general meeting, held at the offices of the 
ae October 7, the following report was presented to the share- 

olders :— 

The directors have now the pleasure to submit the audited 
balance sheet and profit and loss account for the half-year ending 
June 30 last. The net profit realised during the six months 
amounts to 10,781/ 0s 2d, which sum, added to the balance of 
648/ 68 3d, brought forward from the previous account, makes a 
total of 11,429/ 6s 5d at credit of the profit and loss account, and 
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this amount the directors have resolved to deal with as follows :-— 
7,596/ 11s 3d for payment of a dividend for the past half-year at 
the rate of four-and-a-half per cent. per annum (free of income 
tax), payable on and after October 19 next; 3,000/ to meet de- 
ficiencies on realisation on the ‘lock-up account,” leaving a 
balance of 832/ 15s 2d to be carried forward to next account. 
The directors have pleasure to report that the business of 
the bank continues to improve, and they trust the return of 

rofit for the past half-year will be considered satisfactory. 

alance sheet, June 30, 1874:—Dr. Paid-up capital, 337,625/; 
amount due on customers’ balances, deposits, and circular notes, 
283,468! 17s 11d; amount on exchange accounts, credits, &c., 
195,677118s 1d; amount on account of acceptances, 14,7331 83s 2d; 
profit and loss, 11,429/ 6s 5d—total, 842,934! 103 7d. Cr. Cash 
in hand and on call at head office and branches, 60,219/ 5s 8d ; 
Government securities, 111,6172 10s 1d; discounts, loans, and 
credits, 471,982/ 1s 11d; other securities, including bullion, bills 
purchased, &c., 157,445! 11s 6d; freehold premises in Delhi, Cal- 
cutta, Lucknow,and Mussoorie,41,670/ 1s 5d--total, 842,934710s7d. 
Profit and loss statement :—Dr. Amount written off to provide 
for bad and doubtful debts, as per last report, 3,000/; dividend 
for the half-year ending 31st December, 1873, at 4 per cent. per 
annum (free of income tax), 6,7521 10s; expenses at head office 
and branches, including rent, taxes, &c., 7,81310s 1d; balance, 
11,429/ 6s 5d—total 28,994! 168 6d. Cr. Balance brought for- 
ward, 10,400] 16s 3d; gross profits at head office and branches, 
after paying interest on deposits and current accounts, 
18,594/ Os 3d—total, 28,9947 16s 6d. 


ENGLISH BANK OF RIO DE JANEIRO, LIMITED. 
The following report is dated May 12:— 
The directors have much pleasure in submitting the annexed 
statement, showing the assets and liabilities of the bank and the 
rofit and loss account for the financial year ended February 28 
ast. The gross profits for the year, after making ample provi- 
sion for bad and doubtful debts, amount to 79,053/ 12s 5d, from 
which have to be deducted rebate of interest on current bills and 
drafts, and all charges at head office and at the branches in Rio 
de Janeiro, Pernambuco, and Santos, leaving as net profit 
52,2921 38 1d, including a balance of 10,743/ 6s brought forward 
from the previous year. A dividend on account of 8s per share, 
amounting to 20,000/, was paid in December last, and it is now 
recommended to divide the sum of 30,000/, or 12s per share, on 
June 9 next, making the dividend for the year 20s per share, or 
10 per cent. on the paid-up capital of the bank, free of income 
tax. After providing for the dividend on account already paid, 
and for the payment of the dividend now recommended, there 
will remain a balance of 9,292/ 3s 1d to the credit of profit and 
loss account, which the directors recommend to be carried for- 
ward. The amount at credit of depreciation of capital account, 
40,7401 14s 10d, exceeds by 26,897/ 12s 6d the actual deprecia- 
tion at the exchange of 26d, the current rate of exchange at Rio 
de Janeiro on February 28 last. ‘The reserve fund amounts to 
72,5001. Liabilities and assets, February 28, 1874:—Capital, 
liabilities, &c.—Capital (authorised in 50,000 shares of 20/ each, 
with power to increase, 1,000,000/) paid up, 10/ per share, 
500,000/; liabilities: amount due on current and deposit ac- 
counts, 458,904/ 15s 1d; bills payable, other liabilities, and 
credit balances, 1,140,5791 4s; Daseietion of capital, as per 
statement of February 28, 1873, 40,7401 14s 10d ; reserve fund, 
72,5001 ; rebate of interest on current bills and drafts, 
2,890/ 14s 5d; profit and loss account, as per statement below, 
39,292/ 3s 1d—total, 2,254,907/ 11s 5d (liabilities on bills nego- 
tiated, 67,4461 6s 2d). Assets, &c.—Cash at, bankers and on 
hand, 197,681/ 14s 9d; bills receivable in hand and deposited 
with the company’s bankers, 1,394,513/ 12s 10d; other assets 
and debit balances, 662,712! 33 10d—tctal, 2,254,907! 11s 5d. 
Profit and loss account for the year ended February 28, 1874 :— 
Dr. Amount of dividend of 12s per share, declared by the ordi- 
nary general meeting held on May 21, 1873, 30,000/; return to 
shareholders from the amount reserved against depreciation of 
capital, 12,5007; amount added to the reserve fund, 12,500/; 
ialeaes carried down, 10,743/ 6s—total, 65,743/6s. Cr. Balance 
on Feb. 29, 1873, 65,743/ 6s. Dr. General charges at head office 
and branches at Rio de Janeiro, Pernambuco, and Santos, includ- 
ing directors’ remuneration, 27,614/ 0s 11d; amount paid as divi- 
dend on account for the half-year ended August 31, 1873, 
20,0001; rebate of interest on current bills and drafts, 
2,890! 14s 5d; balance carried down, 39,292 3s 1d—total, 
89,7961 18s 5d. Cr. Balance brought down, 10,743/ 68; gross 
profits in London, Rio de Janeiro, Pernambuco, and Santos, 
after allowing for interest on deposits, bad debts, &c., 
79,0531 12s fd—total, 89,7961 18s 5d. Balance brought down, 
39,2921 3s 1d. 


ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 
The following is the report of the directors to the proprietors 
at the forty-second ordinary meeting, held July 27 :— 
The directors have much pleasure in presenting to the pro- 
prietors the accompanying statement of the liabilities and assets, 
and of the profit and loss account, duly certified by the auditors. 
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sound, showing a further improvement, as well as the past half- 


making ample allowance for all debts of a bad or doubtful cha- 
racter. Looking at the present position and future prospects of 
the bank, the directors consider that an increase of dividend 
'| might very properly have been recommended on this occasion. 
|| They think, however, that it is more to the interests of the bank 
'! to augment the reserved fund. They therefore propose the fol- 
| lowing appropriation of the balance of 34,043/ 16s, viz., the pay- 

ment of a dividend at the rate of 7 per cent. per annum, free of 
income-tax, on 600,000/ (the paid up capital of the bank), 21,000/ ; 
the reduction of bank premises and furniture accounts, 1,000/ ; 
the reserved fund (making it 55,000/) 10,000/; leaving to be 
carried forward, 2,048/ 16s. Liabilities — Paid-up capital, 
600,000; deposits, 1,220,5527 53 10d; bills payable and other 
liabilities, 217,0441 17s 11d; circulation, 151,478/; reserved 
fund, 45,000/ ; balance «f profit from last half-year, 1,451/ 18s 3d ; 
amount carried to profit and loss account, 52,792/ 17s—total, 
2,288,319/ 193. Assets—Bills receivable (including the estimated 
value of those overdue), loans on security. cash at bankers, &c., 
1,906,582 178 7d; specie and bullion, 319,416/ 2s 9d; bank 
| premises and furniture, 96,182/ 123 4d, less written off, 
33,8611 133 9d, leaving 62,320/ 18s 8d—total, 2,288,319/ 19s. 
Profit and loss account:—Dr. Current expenses in Adelaide, 
Melbourne. Sydney, and sub-branches, 17,512/ 19s 8d; ditto in 
London, including directors’ remuneration and income tax, 
2.8871 19s 7d; bulance, 34,0431 16s—total, 54,2441 15s 3d. Cr. 
Balance from last half-year, 1,451/ 18s 3d; amount brought 
down, 52,792/ 17s—total, 54,244/ 15s 5d. 








EXCHANGE AND DISCOUNT BANK, LIMITED. 

The following report to the shareholders is dated Leeds, 
July i:— 

> submitting the sixteenth report to the shareholders, your 
directors recommend that a dividend at the rate of 12} per cent. 
per annum, fiee of income tax, be declared for the past half- 
year, which will absorb 5,437/ 10s; and that 1,125/ be placed to 
the credit of reserve fund, together with 875/ premiur> upon the 
issue of 175 new shares, thus bringing the reserve find to 
32,000/ ; and that the residue of profit, viz., 462/ 16s 6d, be 
earried to profit and loss account for the current half-year. A 
douceur of 10 per cent. upon their salaries has been paid to each 
of the clerks. ‘The bank consists of 314 partners, whose names 
‘| are registered at the stamp office. General balance, June 30 :— 
Dr. Bills and cash in hand and at call, and country cheques in 
transit, 140,488/ 33 8d; current accounts, 127,787/ 1s 5d; rents 
(bank chambers, &c.) due June 30, 510] 123 5d; trade expenses, 
salaries, &c., 2,198! 1s 1d; rates and taxes, 42/ 12s 8d; rebate 
on bills discounted not yet due, 477/ 188 94; bank premises and 
chambers, Leeds, 9,000/; bank premises at Bradford, 7,070/; 
urchase of business—J. J. Cousins’ shares, 16,666/ 13s 4d; 

. Allen’s share, 8,233/ 6s 8d; interest paid, 3,641/ 78 5d; com- 
mission paid, London and Westminster Bank, Irish and Scotch 
banks, &c., 3731 198 8d; duty on drafts, 61/ 1s 6d—total, 
316,650 188 7d. Cr. Paid on shares, 87,000/: deposit accounts, 
46,0511 17s 5d; current accounts, 84,6701 7s 6d; customers’ 
deposited bills left for discount, 17,050/ 138 3d; reserve fund— 
balance from December 31, 1873, 30,000/; premium on new 
shares issued since, 875/; bills and cheques left for collection, 
&e., 1,126/ 3s 1d; balance of undue interest, 455/ 14s 9d; drafts 
in circulation, 36,192/ 98 5d; rents, 3541 9s 3d; transfer fees, 
41 2s 6d; rebate on drafts, 22/ 4s; interest received, 9,199/ 4s ; 
commission received, 2,8997 8s 9d; balance of profit and joss 
account from December 31, 1873, 7491 48 8d—total, 
316,6501 188 7d. Bills of exchange account:—Dr. Bills under 
discount and deposited with the bank for discount, 228,761/ 10s, 
Cr. Bills re-discounted, 112,195 15s 5d; bills not re- discounted, 
116,565! 148 7d—total, 228,7611 10s. Profit and loss account :— 
Dr. Trade expenses, salaries, postage, &c., 2,198/ 1s 1d; rates 
and taxes, 42/ 128 8d; rebate on undue bills, 477/ 188 9d; in- 
terest paid, 3,641/ 7s 5d; commission paid London and West- 
minster bank, and Irish and Scotch banks, 373/ 19s 8d; draft 
duty, 61/ 1s 6d; bad debts, 351 98 3d; balance down, 
6,2671 1s 10d—total, 13,106/ 12s 2d. Cr. Rents, 354/ 93s 3d; 
transfer fees, 4/ 23 6d; rebate on undue drafts, 22/ 4s; interest 
received, 9,199/ 4s ; commission received, 2,890/ 88 9d; sundry 
items, 361 3s 8d; balance of Bradford branch profit and loss 
account, 600/—total, 13,106/ 12s 2d. Dr. Dividend at 12} per 
cent., 5,4371 10s; reserve fund, 1,125/; balance to profit and 
loss new account, 462/ 16s 6d—total, 7,025/ 6s 6d. Cr. balance, 
being net profit for the half-year, 6,276 1s 10d; balance of 
rofit and loss from December 31, 1873, 7491 48 8d—total, 
,0251 6s 6d. Cr. Balance to profit and loss new account, 
4621 16s 6d. Reserve fund:—Dr. Balance carried down, 
32,000/. Cr. Balance, December 31, 1873, 30,0001 ; profit and 
loss, June 30, 1,125/; premiums on new shares issued, 875/— 
total, 32,C00/. General balance of Bradford branch, June 30 :— 
Dr. Bills and cash in hand and at call, and country cheques in 
transit, 17,807/ 128; current accounts, 21,155! 11s 4d; bank 





They have again the satisfaction of reporting favourably of the | 
progress of the bank, the general business, which is represented | 
y the colonial inspector and managers as being thoroughly | 


year’s operations, which leave a net profit of 34,0431 16s after | 
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, furniture, 112/ 4s; trade expenses, salaries, &c., 447/ 188 10d; 
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rates and taxes, 37/ 8s 8d; rebate on bills discounted not yet 
due, 521 0s 11d; interest paid, 1,450/ 18s 2d; commission paid 
London and Westminster Bank, Irish and Scotch banks, &c., 
1091 5s 5d; duty on drafts, 211 3s 6d—total, 41,1941 6s 10d. 
Cr. Deposit account, 5,874 19s 9d; current accounts, 
16,6651 15s 1d; customers’ deposited bills left for discount, 
6,0161 168 9d; bills and cheques left for collection, &c., 
5441 1s 9d; balance of undue interest, 46/ 17s; drafts in circu- 
lation, 8,454/ O03 1d; rebate on drafts, 5! 3s 11d; interest re- | 
ceived, 2,318/ 13s 8d; commission received, 1,068/ 83 10d; bad 
debt account, 2017 10s—total, 41,194 63 10d. Profit and loss 
account :—Dr. Trade expenses, salaries, Kc., 447/ 188 10d; rates 
and taxes, 37/ 8s 8d; rebate on undue bills, 5270s 11d; interest 
paid, 1.4507 18s 2d; commission paid, 109/ 98 5d; draft duty, 
21/ 33 6d; head office, profit and loss account, 600/; balance to 
contingent fund, 695/ 03 7d—total, 3,414/03 1d. Cr. Rebate on 
undue drafts, 5/ 3s 1d; interest received, 2,318/ 138 8d; com- 
mission received, 1,068/ 8s 10d ; sundry items, 21/ 13s 8d—total, 
3,414/ 03 1d. Contingent fund :—Dr. Balance down, 896/ 108 7d. 
Cr. Bad debt account, 201/103; baiance of prolit and loss ac- | 
count, 6951 0s 7d—total, 896/ 103 7d. 





GLAMORGANSHIRE BANKING COMPANY. 


At the half-yearly meeting of the proprietors, held at Swan- 
sea, August 11, the following report was presented and read, 
and also summaries of the liabilities and assets of the company | 
as they stood on June 30 :— 


The directors and managers of the Glamorganshire Banking | 
Company submit to the proprietors summaries of the liabilities | 
and assets of the bank as they stood on June 30, 1874. And 
they have to report that, after making provision for bad and 
doubtful debts, they are enabled to recommend that a dividend 
out of the profits, at the rate of 10 per cent. per annum, free 
from income tax, be declared upon the paid-up capital of 
200,000/; they also recommend that a bonus of 2/ 10s per share, 
free from income tax, be paid to the proprietors in addition to 
the above-named dividend, that the guarantee fund be increased 
to 100,000/, and that the sum of 4,152/ 11s 4d be carried forward 
to next half-year, ; 

HALIFAX COMMELCIAL BANKING COMPANY, 
LIMITED. 

The following report of the directors was presented to the [| 
thirty-eighth annual general meeting of proprietors, held at 
Halifax, August 7 :— 

The directors have much pleasure in submitting to the pro- 
prietors the accompanying statement of profits and balance sheet 
for the year ending 30th June last. The net profit for the year, 
after providing for bad and doubtful debts, rebate on bills, and 
interest on deposits, is 17,067/ 8s 8d. After deducting from this 
amount the interim dividend of ten shillings per share paid in || 
January last, there remains a balance of 11,067/ 8s $d for dis- 
tribution, which the directors propose should be appropriated as 
follows, viz. :—A dividend of 10 per cent. per annum, 6,000/; a \ 
bonus of 8s per share, 4,800/; balance carried to next account, 
2671 8s 8d. The subjoined is a statement of the liabilities and 
assets as certified by the auditor:—Dr. Liabilities— Capital 
stock, 120,000; reserved fund, 70,0001; deposit receipts and 
credit balances, 370,353/ 123 8d; rebate on bills and interest on 
deposits, 2,986/ 18s 10d; note account, 15,000/; shareholders’ 
dividend account, 38/ 15s 4d; balance of profit and loss account, 
17,067! 48 8d; less dividend paid in January, 6,000/; leaving, 
11,0671 88 8d—total, 589,446/ 15s 6d. Assets:—Cr. Bills of 
exchange, 282,768/ 53 94; advanced on current accounts and in 
bankers’ hands, 286,614/ 198 6d; bank premises account, 4,000/ ; 
stamps on hand, 207/ 7s 11d; cash on hand, 15,856/ 2s 4d— 
total, 589,446/ 15s 6d. 
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GLOUSTERSHIRE BANKING COMPANY. 


At the forty-third annual general meeting of proprietors, 
held at Gloucester, August 12, the folowing report was presented 
by the directors :— 

Your directors, in again meeting you, have great satisfaction 
in being able to present a very favourable report of the affairs of 
the company. The Bank rate during the past year has fluctuated 
between 9 per cent. in November, 1873, and 2} per cent. in 
June, 1874, the average, however, being in favour of banking 
profits. Your directors have also to congratulate you upon the 
recovery during the past year of upwards of 2,00U/ from debts 
long since written off. They declared in February last the usual 
dividend of 30s per share, free of income tax, and they now re- 
commend the same distribution as dividend for the past half- 
year, after payment of which, with due provision for bad and 
doubtful debts, there will remain over a sum of 13,4461 16s 7d 
to be added to the rest account, which will then stand at 
20,925! 11s 8d. The premises at Cirencester having been found 
inadequate to the business of the branch in that district, your 
directors have erected there a new banking-house, which will be 
completed during the present month. 
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: further to tell the shareholders that the position of some other 
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HALIFAX AND HUDDERSFIELD UNION BANK. 

At the annual meeting, held July 22, the following particulars | 
were submitted :— 

The profits of the year (after making provision for bad and | 
doubtful debts) amount to the sum of 46,776/ 188 9d; to which 
add the balance carried forward last year 3,176/ 17s 8d; less in- 
come tax paid, 552/ 83 6d; leaving 2,624/ 9s 2d; making the 
amount of divisible profits 49,401/ 7s 1ld. To be applied as 
follows, viz. :—luaterim dividend of 15s per share on 25,000 shares 
paid at Christmas, 18,750/; dividend of 15s per share now pro- 
posed, 18,750/; bonus of 7s 6d per share, 9,375/; together, 
46,8751; leaving 2,5261 7s 11d balance to be carried forward. 








HONGKONG AND SHANGHAI BANKING 
CORPORATION. 


The following eighteenth report of; the directors was pre- 
sented to the ordinary half-yearly general meeting of share- 
holders, held at Hong Kong, August 19 :— 

The directors have now to submit to you a general statement 
of the affairs of the corporation, and balance sheet for the half- 
year ending June 30 last. The net profits for that period, 
including $26,290 53c brought forward from last account, after 
paying all charges and deducting interest paid and due, amount 
to $130,484 2c, of which, after taking out rebate on bills not yet 
due, and remuneration to directcrs, there remains a balance of 
$116,042 19c. The directors regret that on this occasion they 
cannot recommend the payment of any dividend to the share- 
holders, for, not only has the result of the half-year’s working 
been very unsatisfactory, but they are sorry to have to announce 
that heavy losses have been incurred, and to provide for them in 
the fullest possible manner no less a sum than $334,000 will be 
required. This sum they propose to provide by withdrawing 
$225,000 from the reserve fund, and by appropriating $109,000 
of the available balance of profit, which will leave $7,042 19¢ to 
be carried to the credit of new account. The directors regret 


ee 


accounts in the bank’s books has become such that provision 
may have to be made for losses on them in the future, and they 
seize upon the present opportunity to state that, although there 
may be losses on these accounts, they will not, in the worst 
_ possible event, exceed $275,000, while, at the same time, only a 

portion of that amount may be required. In ~ case, whether 
| all or any part of the amount is required, it will be chargeable to 
the reserve fund, leaving the future profits of the bank available 
for dividend, and for gradually again making up the reserve fund 
to $1,000,000. The small profits made during the past half-year 
are attributable’to the veryfadverse turn taken by the exchanges 
|almost at the opening of the export season in China, to the 
| unremunerative nature of banking business in China and Japan 
| during the six months, and to the prolonged dulness of trade 
generally in the East. ‘Though, in consequence of a combination 
of unfortunate circumstances, the bank has been unsuccessfully 
worked durivg the past six months and suffered some severe and 
| totally unexpected losses, the directors consider its general 











‘| position is quite unimpaired, and when trade in China and Japan 
reverts to its former healthy state, they see no reason why the 
| bank should not be as successful in the future as it is known to 
have been in the past. There is a balance of $26,069/ 43c at the 
credit of the marine insurance account, the accumulation of three 
years, during which period the bank has taken a risk on each of 
its treasure shipments by first-class steamers to the extent of, at 
| first, $20,000, but now $30,000. 
account becoming very remunerative in the course of time. 
ABSTRACT or ASSETS anv LIABILITIES—June 30, 1874. 


Dr, 

SR HIE GIIIOID Ass tcc edccvecntvecnontecnccesneteeendecrnduantee pbunienisdeemistberdites 
VEINS COREMNERD  ccccsesses cvccccecccoenscasetibebdbabechocevevevectnsetonees 
i (eer. (00 GURGIOO. ... .ccsssieneesseensevseneiseenssetnsendtanovesnl> 
Exchange remittances........... 
Bank premises .........00+2.-.sse008 
UE GO ices whdiccesscesotcenvonebees 


dols. 
11,040,802.54 
1,871,911.11 
13,022,201.55 
- 18,730,001.18 
201,367.36 
90,221.55 





44,956,505.29 







Cr. dols. 
Paid-up ca ital........0.0..00.0008 5,000,000.00 
Reserve fund................ 1,000,000.00 
En SUIINNIED scnvsiconanirepseniocbectenaimnadietrermiesteaaeaianaiiemens 26,069.43 
Notes in circulation .... dols 1,446,633.05 
CN er ee. 

———_ 16,210,319.17 

SERINE RRORROTRTOS, 2. <crccsescorenccssstencsssoneseseneceonsnseseenssensecocoecocese 22,589,632.67 
TPVORS BE 1GES BOCOTRE ccoccnccoccccccscecccvecccesessveccecccvecesuenesoteneceesebeesess 130,484.02 
44,956,505.29 


Prorit and Loss Account—June 30, 1874. 


Dr. - dols. dols, 
To amounts written off :— 








Remuneration to directors .. svesesonsooonccoseecsccccscoces 10,000.00 
Dobate det Bilin Wl ONS ccceee. cocccccesoccncvvtscecvsocssccesecescocse cece 4,441.83 
14,441.83 
To contingent account :— 
Amount set aside to Meet 1O85CS c.cccccccsesces cooserereveees ee... 334,000.00 
To balance :— 
Carried forward to next half-year .00....ccccccsccsessssevesenesseessseseressseeeeees 7,042.19 
355,454.02 
Cr. dols. 
By balance of undivided profits, December 31, 1873 ..-........s.s+s0seeseeesenees 26,290.53 
By amount of net profits for the six months ending June 30, 1874, 
after deducting all expenses and interest paid and due .............c0000008 104,193.49 
BY SmBOUKE From reserve Mad ......0s0scesereosocevecsecescoccoseeesnesssesesvescesesceve 22500000 





355,484.02 


LPL LOL LOCO I LL LS iI 
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The directors look to che | 





Reserve Fup, 





Dr. dols. dols, 
To amount transferred to profit and loss account ......+0..... + 225,000.00 
To balance ON JUDE BO, 1874.........00sececseenseseerereescovsseeesees 775,000.00 
1,000,000.00 
Cr. dois, 


By balance on December 31, 1873...000....c00+-00+seeeee 
IMPERIAL BANK, LIMITED. 

The following twenty-fourth report of the directors was pre- 

sented to the shareholders at the ordinary general meeting, held 


ssresevenecerssesccesseeseeses —1,000,000.00 


July 21 :— 

The directors have pleasure in submitting to the shareholders 
a statement of the accounts of the bank for the half-year ending 
June 30 last. Upon reference to the annexed balance-sheet it 
will be seen that after payment of interest on the deposit and 
current accounts, and providing for bad and doubtful debts, the 
balance of profit amounts to 52,906] 17s 3d, deducting from this 
amount the current expenses and rebate of interest on bills dis- 
counted not yet due, there remains for appropriation 
35,672 9s 5d. e directors propose applying 27,000/ to the 
payment of a dividend at the rate of 8 per cent. per annum, free 
of income-tax, and carry forward 8,672/ 9s 5d to credit of profit 
and loss new account. 


Dr. BALANCE SHEET—June 30, 1874. £ s a 
To capital issued, viz. :—45,000 shares, £15 paid .....,..cccccersseseessssee 675,000 0 0 
To amount due by the bank on current, deposit, and 
SROSSSNS GROTEMED 20. cervsccee. .coosccescreetscoscesecses SAVED EO 6 
TO GSCTARREND cncceescccnssiccesenisessscncereminames GEMB IO 3 
———— 2,670,419 5 8 
WO CRE OT TIE crcevesngocsccesnscssstsntncenscncn ernetescspecsecopecoescoesencsonsee 80,000 0 0 
To redemption of premises fund..................-00s.s00 ecco 1,827 0 0 


Balance from December 31, 1873... "£3,683 19 


cciestitiaieenaiihie 7 

To balance of profit for half-year, after providing : 
ensneccestsorenssesesees 56,726 10 0 

7 

4 


for bad and doubtful debts ... 











65,410 9 
Less interest paid on current and deposit ac- 
CR Ricessentenctessosqsnocnescesovtinvencscsasssmanane 12,503 12 
Cr. s ad 
By Consols, India debentures, and City bomds........0..-ccssceeseseees eececee 88,402 7 10 
By bills discounted, loans to customers, &c... - 2,040,919 O11 
By acceptances, as per contra .......ss00e.......00+ 694,152 10 2 
By bank premises, furniture, and fixtures ...... 23,284 14 0 
By cash in hand, at Bank of England, and at call ... 633,394 10 0 
7 3,480,153 2 11 
Dr. Prorit aNp Loss Account. £ 


To current expenses............ 


To payment of dividend at the rate or 8 per cent. per annum, for 


8 
7 
27,000 0 
0 
9 


the half-year ending June 30, 1874....... oom on 0 

To rebate on bills not due ......... vididh sndidihasthlinabidialeabedigunetenimmetnees 6,015 0 
To amount carried to profit and loss new account .....0......00000- 8,672 5 
52,906 17 3 

Cr. £ sd 

By amount brought down .......00..0......00000 52,906 17 3 


IMPERIAL OTTOMAN BANK. 


The annexed report was presented to the eleventh annual 
general meeting of shareholders, held in London, June 24 :— 
The general committee have the honour to lay before the 
shareholders their eleventh annual report. The accounts made 
up to December 31st, 1873, after making full provision for bad 
and doubtful debts, show a gross profit of 503,337/ 17s 1d. De- 
ducting all expenses, and adding the 3,226/ 16s 3d brought for- 
ward from the previous year, a sum of 259,473/ ls 5d remains 
available for distribution, in accordance with the statutes. After 
deducting from the sum of 259,473/ 1s 5d above-mentioned the 
statutory addition to the reserve fund and interest on same 
| (raising that fund to 346,974/ ls 1d) and the percentages in ac- 
| cordance with the statutes, there remain 220,911/ 53 9d, of which 
| 101,250/ was distributed by way of interim dividend in January 
| last. The committee now recommend a further payment of 10s 
| per share, making, with the previous distribution, a dividend of 
10 per cent. for the year 1873, and leaving a balance of 
18,4i1/ 5s 9d to be carried forward to the current year. Liabili- 
ties and assets, December 31. Liabilities—Capital, 4,050,0000 ; 
reserve fund and interest on same, 321,349/ 8s 7d; bank notes 
in circulation, 202,570/ 18s 2d ; bills payable, 1,659,535/ 12s 11d; 
current and drawing accounts of the government, 291,162/ 183 1d; 
current and drawing accounts of sundries, 2,506,955/ 9s- 8d; 
deposits for fixed terms, 312,483/ 7s 7d; profit and loss (includ- 
ing 3,226/ 16s 3d balance from last account), 259,473/ 1s 5d— 
total, 9,603,5301 16s 5d. Assets—Capital not called up, 
2,025,000/; cash m hand at Constantinople, 281,945/ lls 9d; 
cash in hand at the branches, 253,996/ 11s 2d; bills receivable 
and other securities, 3,517,5151 16s 3d; current and drawin 
accounts of the government, 1,702,863/ 1s 10d; current an 
drawing accounts of sundries, 1,488,486/ 4s 4d; advances on 
public securities and merchandise, 284,468/ 10s 10d; bank 
remises and furniture, 49,255/ 0s 3d—total, 9,603,5301 168 5d. 
Profit and loss account, from January 1 to December 31, 1873 :— 
Dr. Distribution of 10s per share, made on January 1, 1874, at 
the rate of 5 per cent. per annum, in accordance with the 
statutes, 101,250/; 10 per cent. on profits, transferred to the 
reserve fund, 25,624/ 12s 6d ; one-twentieth of the balance pro- 
vided by the statutes to be appropriated to the founders of the 
bank, 6,468/ 1ls 7d; one-twentieth of the balance provided by 
the statutes to be appropriated to the administrators of the bank, 
6,468/ 11s 7d ; proposed dividend payable on 1st July of 103 per 
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52,906 17 3 
3,480,153 2 11 
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share, 101,250; balance account carried forward, 18,411/ 5s 9d 
—total, 259,473/ 1s 5d. Cr. Balance from last account, 
8,226 16s 3d; net profits for the year ending December 31, 
1873, 256,246/ 5s 2d—together, 259,473/ 1s 5d. 


LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
The following report was presented to the proprietors at an 
ordinary general meeting, held July 22 :— 
From the accounts which the directors have now the pleasure 
of presenting to the shareholders, it will be perceived that after 
ayment of all interest and expenses, and allowance of rebate on 
pills not due, there remains a net balance of profit of 
9,865/ 98 9d. This enables the directors to recommend that a 
dividend at the rate of six per cent. per annum, clear of income- 
tax, be paid on the now completed capital of the bank; that 
2,000/ shall be added to the reserve fund, raising its amount to 
30,3801; and that 5511 9s 9d be carried forward to the next half- 
ear. The directors have made arrangements for opening a 
ranch bank at Warrington, under the management of Mr John 
Ellison, of that town, and their hopes of success have been 
greatly enhanced by the consent of two influential local gentle- 
men—Joseph Davies, Esq., J.P., and Samuel Rigby, Esq., J.P. 
—to act as directors. Property ina very central position has 
been purchased at a moderate price, and is now being prepared 
for the bank’s use. The business of the Pendleton branch has 
been removed from the temporary premises to the new bank 
building, erected by Mr William Agnew for the purpose, near 
the Town Hall, Broad street. Balance-sheet, June 30, 1874:— 
Dr. To capital paid up, 243,800/ ; reserve fund, 28,380/; amount 
due to custcmers on current and deposit accounts, Xc., 
618,290/ 15s 5d; rebate account, 1,878! 4s 5d; profit and loss 
account, 9,865! 9s 9d—total, 902,214/ 987d. Cr. By cash on 
hand, at Bank of England, and with London and country agents, 
168,176! 14s 3d; bills of exchange, loans to customers, Xc., 
732,841 Os 7d; bank fittings and furniture, 1,)96/ 14s 9d—total, 
902,2141 93 7d. Profit and loss account :—Dr. Current expenses, 
including salaries, directors’ remuneration, rent, and other 
charges, provision for bad debts, &c., and income - tax, 
4,602/ lls 3d; rebate on bills discounted not yet due, 
1,878/ 4s 5d; dividend account for payment of dividend at the 
| rate of 6 per cent. per annum, 7,514/; amount transferred to 
reserve fund, 2,000/; balance carried to profit and loss new ac- 
/eount, 551/ 93 9d, 9,865! 93 9d—total, 16,3461 53 5d. Cr. 
| Balance December 31, 1873, 6101 63 3d; gross profits for half- 
| year ending June 30, 1874, after payment of interest on current 
| and other accounts, 15,735/ 193 2d—total, 16,346/535d. Balance 
| brought down, 551/ 9s 9d. 











LEEDS AND COUNTY BANK, LIMITED. 

The following twenty-third half-yearly report of the directors 

was presented to the general meeting of shareholders, held at 
| Leeds, August 5 :— 
The directors, in submitting to the shareholders the balance 
| sheet for the past half-year, have to report that the profits for the 
half-year, ending June 30, 1874, are 18,108/ 7s $d; out of which 
the directors propose to declare a dividend of 1/ per share (free 
of income tax), being at the rate of 8 per cent. per annum on the 
shares issued numbered 1 to 9,200 inclusive, which will absorb 
| 9,2001; rebate of interest on bills not due, 1,600/; together, 
10,800/; leaving a balance of 7,308/ 7s 3d; of which the direc- 
tors propose to carry 6,000/ to reserve fund, and the balance to 
the contingent fund. The profits for the past half-year, not- 
withstanding the current low rate of interest, show an increase 
over those of the corresponding period last year. Liabilities— 
Shareholders for paid-up capital on 9,200 shares of 25/ per share, 
230,000/ ; reserve fund, 40,000/; contingent fund, 3,274/ 17s 11d; 
depositors on receipts and credit accounts, 897,562/ 8s 9d; in- 
terest due on deposits, 4,591/ 6s 2d ; unpaid dividends, 33/ ; profit 
and loss account, 18,108! 7s 3d—total, 1,193,570 0s 1d. Assets 
—Bills of exchange and cash on hand, 421,818/ 8s 8d; loans and 
current balances, 743,514! 6s 2d; freehold and leasehold bank 
premises, and furniture at head office and branches, 27 ,902/ 2s 1d; 
stamps on hand, 335/ 3s 2d—total, 1,193,570/ 0s 1d. 


LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 
The following statement is dated August 1 :— 








the company is one million, divided into fifty thousand shares 
of twenty pounds each. The number of shares issued is thirty- 
fiye thousand. Calls to the amount of ten pounds per share 
have been made, under which the sum of three hundred and 
fifty thousand pounds has been received. The liabilities of the 
company on the thirtieth day of June were :—Deposits not 
bearing interest, 25,337/ 18s 7d; deposits bearing interest, 
1,209,800/ 16s 2d; seven-day and other bills, 82,309/ 15s 5d— 
total, 1,317,4487 103 2d. ‘The assets of the Company on that 
day were :—Bills of exchange on hand, 930,352! 15s; cash on 
hand and at bankers’, 87,714/ 98 4d; other loans, 704,184/ 10s 7d; 
| bank premises and other freehold property, 150,000/—total, 
1,572,251/ 14s 11d. Assets as above stated, 1,872,251/ 14s 11d; 
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554,803/ 4s 9d ; capital paid up, 350,000/; reserve fund, 200,0002; 
profit and loss balance, 4,803/ 4s 9d—total 554,803/ 48 9d. 


LLOYD’S BANKING COMPANY, LIMITED. 

The following statement is to June 30 :— 

The liabilities of the company on June 30, 1874, were:— 
Amount of capital paid up, 327,060/; amount due on deposit, 
current, and other accounts, 4,835,957] 12s; reserve fund, 
125,000/—total, 5,288,017/ 12s. The assets of the company on 
that day were:—Cash in hand, at agents, at call, and at short 
notice, 1,117,174/ 0s 1d; bills of exchange, 1,903,341/ 17s; ad- 
vances on current accounts, loanson stock, consols (158,252/1985d), 
freehold and other securities, 2,214,171/ 7s 2d; bank premises, 
furniture, fittings, &c., 53,3301 7s 9d—total, 5,288,017! 12s. 





— 


LONDON BANK OF MEXICO AND SOUTH AMERICA, 
; LIMITED. 

At a meeting of the shareholders held on September 22, 
the following report was presented to the shareholders :— 

The directors, in submitting to the shareholders the accom- 
panying audited balance sheet and profit and loss account for 
the half-year ending June 30 last, have the satisfaction 
to report that, after paying charges, deducting rebate, and 
making provision for bad and doubtful debts, there remains an 
available balance of 23,4551 14s 5d, including 4,952] 15s 
brought forward from last half-year. The directors recommend 
that the above sum of 23,4551 14s 5d be appropriated as 
follows :—Dividend for the half-year at the rate of 8 per cent. 
per annum, being 16s per share on 20,000 shares ok 6s per 
per share on 10,000 new shares, 19,000/; leaving a balance of 
4,455/ 14s 5d to be carried forward to the next half-year, 
subject to reduction by the payment of income tax. The 
crisis through which the commerce of Peru has been passin 
has, as a matter of prudence, necessitated a restriction of the 
bank’s operations. This has naturally resulted in a considerable 
falling off in the profits, and in the reduced dividend which, 
chiefly from this cause, the directors have found themselves 
compelled to recommend. General balance sheet, June 30:— 
Dr. Capital and liabilities—To capital: shares issued, 20,000 
shares, on which 20/ per share has been paid-up, 400,000; 
10,000 shares on which 10/ per share has been paid-up, 100,000/; 
reserve fund, 40,000/ ; Liabilities—deposits and current accounts, 
712,905/ 13s ; bills payable, and other liabilities, 695,090/ 17s 8d ; 
notes issued—Mexico, Lima, and Iquique, 517,251/ 11s 6d; 
rebate of interest on bills current, 10,300/ 17s 1d; balance of 
net profit as per annexed account, 23,4551 148 5d—total, 
2,499,004/ 183 8d. Cr. Property and assets—cash at bankers 
and branches, 486,295! 19s 3d; investment in Indian railway 
stock, &c. (cost), 61,078/ 19s 6d ; bills receivable, 828,178/ 18s 11d; 
specie, &e., in transitu, 130,883/ 1s 4d; balance due on current 
accounts, loans, &c., 988,631/ 12s 7d; office furniture, &ec., at 
London and branches, 3,9361 7s 1d—total, 2,499,004/ 18s 8d. 
Profit and loss account for the half-year ending June 30. Dr. 
General charges in London, Mexico, Lima, Valparaiso, Callao, 
and Iquique, including directors’ fees and allowances for de- 
preciation on bank property, 24,1731 98; rebate of interest on 
bills current, 10,300/ 17s 1d; balance, being net profit carried to 
general balance sheet, 23,455/ 14s 5d—total, 57,930/ 03 6d. Cr. 
Balance from last half-year, 5,248/ 143 2d ; less income tax, &c., 
295119s 2d—together, 4,952/ 15s; gross profits for half-year, 
after making provision for bad and doubtful debts, 52,9771 5s 6d 
—total, 57,930/ Os 6d. 





LONDON CHARTERED BANK OF AUSTRALIA. 

The following report of the court of directors was presented 
to the proprietors at the twenty-second ordinary general meet- 
ing, held 5 une 2:— 

In accordance with the terms of the charter of incorporation 
and deed of settlement of the company, the directors now place 
before the proprietors their twenty-second annual report, accom- 
panied by the accounts, duly audited, showing the position of 
the bank’s affairs to December 31, 1873. The directors are 
gratified to be able to state that the past year’s operations may 
be viewed as satisfactory, the result contrasting favourably 
with those of the previous year. It is, however, to be observed 
that the year’s profits have been, in some measure, exceptionally 
enhanced by the recovery of amounts which had previously 
been considered doubtful. and placed to a suspense account. 
Upon the recommendation of the inspector and general manager 
the directors have recently decided on opening a branch in the 
city of Newcastle, a town which in point of commercial im- 
portance stands second only to Sydney, and is situate in the 
centre of the coal mining district of New South Wales. From 
the establishment of a branch in this rising and highly im- 

ortant locality, the board look to an increase in the bank’s 

usiness and circulation. The latest ‘letters from Melbourne 
are dated March 26, and speak in favourable terms of the 
prospects and position of the bank. The yield of gold and otber 
valuable minerals bad been large, and prosperity continued to 
attend the pastoral and agricultural operations of the colonists. 
The directors regret to have to report the resignations, in con- 


deduct liabilities as above stated, 1,317,448/ 10s 2d; leaving | sequence of continued impaired health, of their valued colleagues 
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| Mr Alexander Hoyes and Mr Thomas Dyer Edwardes. To 
;| Supply tine vacancies thus created, the court, in conformity with 
| the deed of settlement, have appointed Mr John Ralph Engledue 
( and Mr Daniel Thomas Evans to seats at the board. Mr 
Engledue is a director of the Peninsular and Oriental and other 
| influential companies in the city of London, while Mr Evans 
represents a large stake in the bank, and the directors doubt 
| not these appointments will have the cordiai approval of the pro- 
| prietors. ‘The accounts to December 31 last are annexed to 
this report, and the directors have much pleasure in stating 
that they are enabled to recommend a bonus of one per cent. in 
| addition to the usual dividend at the rate of eight per cent. On 
reference to the accounts it will be seen that after the usual 
|| deductions, and also after making allowance for bad and doubtful 
| debts, there remains to the credit of profit and loss the sum of 
, 58,9641 83 9d, out of which the directors recommend that a 
| dividend be declared for the half-year at the rate of 8 per cent. 
(free of income tax), which will amount to 40,0 Ol; and that a 
bonus of one per cent. (free of income tax) be on this occasion | 
| added to the above dividend, which will absorb 10,000/— | 
| together, 50,0007; leaving to be carried to next account a} 
‘balance of 8,964/ 88 9d. Balance sheet, ecember 31, 1873 :— | 
| Liabilities—Notes in circulation, 142,932/: bills payable and 
other liabilities, 397,2047 19s 3d; deposits, 1,663,328/ 6s 8d; 
| capital paid up, 1,000,000/; reserve fund, 120,000/; profit and | 
loss, 58,9641 8s 9d—total, 3,382,429/ 14s 8d. Assets—Coir. and 
|| bullion, 529,105/ 12s 3d; balances due by other banks, 
62,710/ 13s 6d; bills receivable and other securities, 
2,668,954/ 18s 2d; freehold, leasehold, and other property of 
| the corporation, 120,372/ 19s 10d; open policies, 1,049/ 19s 5d ; 
| stamps, 255/ lls 6d—total, 3,382,429/ 14s 8d. Profit and 
‘| loss account:—Dr. Dividends paid, viz. :—Thirty-eighth 
|| diwidend, 4 per cent. for half-year ending December 31, 1872, 
| paid July 1, 1873, 40,0007; thirty-ninth dividend, 4 per cent. 
| for half-year ending June 30, 1873, paid January 1, 1874, 
_ 40,0001; balance carried down, 58,964/ 8s 9d—total, 138,964/8s 9d. 
Cr. Balance to December 31, 1872, as per last statement, 
48,808/ 2s 3d; balance of profits in London and in the colonies 
for the year.ending December 31, 1873, after deducting cur- 
rent expenses, paying the income tax, and making provision for 
bad and doubtful debts, 90,156/ 6s 6d—total, }38,964/ 83 9d. 








LONDON AND COUNTY BANKING COMPANY. 


The following report was presented to the proprietors at the 
half-yearly general meeting, held August 6 :— 

The directors, in presenting to the proprietors the balance- 
sheet of the bank for the eet te ended June 30 last, have the 
satisfaction to report that, after paying interest to customers 
and all charges, allowing for rebate, and making provision for 
bad and doubtful debts, the net profits amount to 125,830/ 16s 1d. 
This sum, added to 28,917/ 13s 3d brought forward from the 
last account, produces a total of 149,748/ 98 4d. They have 
declared a dividend for the half-year at the rate of 20 per cent. 
per annum, which will absorb 120,000/, and after reserving 
468] 15s to meet interest accrued on new shares, there remains a 
balance of 29,279/ 14s 4d to be carried forward to profit and loss 


new account. : 
BALANCE SHEET—June 30, 1874. 


Dr. £ s ad 
To capital paid up.............::eseee--ceeseee..cceeseesee £1,200,000 0 0 
Instalments rcceived in respect of new shares... 74,870 0 0 
1,274,870 0 0 
Rs IEE... ..<ccmcpciinesibunieanamistntasseasencesse 600,000 0 0 
Instalments received in respect of new shares ... 37,435 0 0 


637,435 0 0 
To amount due by the bank for customers’ 
balances, Kc. . wna 


esncenttieninbeininlliaee emer 18,928,918 7 6 
To liabilities on acceptances, covered by securities 


3,187,457 12 10 
23,917 13 3 
377,772 15 2 


22,116,376 0 3 
To profit and loss balance brought from last account 
To gross profit for tre half-;ear, after making 
provision for bad and doubtful debts ............ 
401,690 8 5 


24,430,371 8 8 
Cr. & 
By cash on han? at head office and branches, and 
with Bauk of Engiand..................008......0sesee £2,407,587 9 0 
By cash placed at call and at notice, covered by 


BECUTILICS.......00008 2,867,842 9 4 
———_ 5,275,879 18 4 
By investments, viz. :— 
Government and guaranteed stocks ............... £1,948,647 16 9 
Otherstocks and securities ................cs000-...08 103,078 13 0 


2,651,726 9 9 

By discounted bills and advances to customers in 

TOWN ANd COUDETY .....+--.eesererercesceesesereeeeenees 

By liabilities of customers for drafts accepted by 
the Bank (as per CONtTA)...000...ceeereeeeerersseees 


18,402,222 3 3 
3,187,457 12 10 


———_——— 16,589,679 16 1 
By freehold premises in Lombard street and Nicholas lane, freehold 
and leasehold property at the branches with fixtures and fittings 304309 17 5 
By interest paid to customers ....00..s0ee.ecsceeeecseeetcceecererenseescenssseeunee 8697418 8 
By salaries and all other expenses at head office and branches, 
including income tax on profits and salaries ...,......c00-c+...ccccseeee 122,300 8 5 
24,430,372 8 8 
R. Prorit anp Loss Account. £ sd 
To interest pa'd to customers, a8 ABOVE..............0+eeeeeceesccseeeseeessseeenee 86,974 18 8 
TO GEPOREN, OB BOOVE ......ccccccescccversssecercerscnsscescscesssseccscecsssescoocee SSROD B § 
To revate on bills not due, carried to NEW ACCOUNL.......000-seeeeeeeeeeserenees 42,666 12 0 
To dividend of 10 per cent. for half-year..............4...c.cceeccesenees seinen 120000 0 9 
To reserve to mect interest accrued On NEW BHATCS ..eccseee..ssccsceeereseee 468 15 0 
To balance carried £0: Ward .....c.ccccrsss.sseverersssseetevsceresecesccesossesssceeces 20,279 14 4 
401,680 8 5 
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Cr. 
By balance breught forward from last account ..........00...sc0-ess0e-seeeeees 
By gross prefit for the half-year, after making provision for bad and 
OTE GID dense cscnestdwescccccsiinasencestbbccescsconnsbeneee . 877,772 15 2 


£ es al 
23,917 13 3 | 


401,690 8 6 





LONDON JOINT STOCK BANK. 
At the half-yearly general meeting, held July 16, the 
following seventy-fourth report was presented to the share- 
holders :— 


The directors have much pleasure in presenting to the share- 
holders the annexed statement of the liabilities and assets of the 
bank and of the profit and loss account for the half-year ended 
on the 30th ultimo, by which it will be seen that after providing 
for rebate of interest on bills discounted not yet due, and credit- 
ing the guarantee fund with 7,467/ 4s 8d for six months’ interest, 
anet profit has been realised of 139,221/ 16s 9d. Of this 
amount the directors have appropriated the sum of 90,000/ to 
the payment of the dividend at the rate of 15 per centum per 
annum on 1,200,000/, the present paid-up capital of the bank, 
and 30,000/ as a bonus of 7s 6d per share on 80,000 shares, to- 


| gether 303 per share, leaving a balance of 19,221/ 16s 9d to be 


carried forward to. profit and loss new accouot. The guarantee 


fund account, with its accrued interest, now stands at 
505.2831 11s. 
Dr. LIABILITIES AND ASSETS—June 30, 1874. £ sa 


Capitel paid up, viz., 90.600 shares at 15/7 per shure .................... 1,200,000 0 0 
Amount of the guarantee fund, D. cember 31, 1873... £497,816 6 4 | 
Six months’ interest on ditto, at $3 per cent. per 
PUNE \Wasieanbubbebsauabiceb ood coneiinctastapeeuvebusecseoces 7,467 4 8 
—————_— 505,283 11 0 
Amount due by the bank on cerrent accounts, deposit receipts, 
circular notes, and acceptances.................c.c:cessessecesssescecesees 21,870,615 3 7 
Rebate ef interest on bills discounted not yet due, carried te new 
EE ida Nikiink iaicdailads sUbdindiebbain ave cdsinic tines Thiementabiadeninalinkioads 15,684 2 2 
Amouut ef net pr. fit for the half-year ended June 30..................0+8 139,221 16 9 
23,730,804 13 6 
Cr. | 
Government stock, valu: d in accordance with the resolution passed £ s d| 


by the general meeting of shareholders, on January 19, 1865, ~ | 
viz.:—1,200.0001 Consols, New Three per Cents., and Reduced 
at 90 


1,080,000 0 
2,416,117 2 


0 
0 
Bills discounted, loans, and other securities .....................cceeeseeeees 20,106,567 11 6 
Freehold premises, buildings, furniture,Kc.,at head office and branches 128,120 0 0) 
23,730,804 13 6 
Prorit aNp Loss Account for the Half-Year ending June 30, 1874. 
Dr. £ s d 
Carrent expenses, proportion of building expenses, di- 
rectors’ remaneration, superannuation allowance 
fund, income tax, &c......... sacneniepeanigghtidiieivetnineredts £44,429 16 3 
Rebate of interest on bills discounsed not yet due, | 
‘ 
> 


Cash in hand and at the Bank of Fngiland 





NT I sacl eeatiheesciokconeenansentaie 15,684 2 2 


Six months’ interest en the guarantee fund, at 3 per 
cent, per annua 


7,467 4 8 


Dividend account for the payment of half-a-year's dividend, at the rate 
of 15 per cent. per annum, upon 1,200,000/, amount of paid-up 
capital on 80,000 shares 

Ditto, for the payment of a bonus of 7s 6d per share on 80,000 shares 

Amount carried furward to profit and loss new account 








67,581 3 1 


90,000 0 0 
30,0600 0 0 
19,221 16 9 








206,802 19 1¢ 


Cr. &£ sd 

Amount of gross profit for the half-year ended June 30, after 
making provision for bad and doubtful debts .............00-......cc000 206,892 19 10 
Dr. GUARANTER FuND AccountT—June 30, 1874. £ ® 
III sisiccstecidiis hitatb vanish shisbndinsndinabbiakssdiiehantheinineinemniestinicenieee 505,283 11 
8 


om 


Cr. 
IIIT TEL, BOND as nccksceunsddnssitbincandnosndebilainesvencecccinces 497,816 6 


d 

4 
Six months’ interest on the guarantee fund, at 3 per cent. per annum 7,467 4 8) 
Oo 


505,283 11 


LONDON AND PROVINCIAL BANK, LIMITED. 
The following report was presented to the shareholders at the 
ordinary general meeting, held at the London Tavern, Bishops- 
gate street, August 1 :— 


The directors have pleasure in submitting to the shareholders 
the half-yearly statement of accounts and balance-sheet to 
June 30 last. The gross profits for the half-year, after making 

rovision for bad and doubtful debts, and including the amount 
sama forward from last account, are 37,744/ 18s,3d, and after 
deducting all current expenses, income-tax, directors’ remunera- 
tion, auditors’ fees, and interest to customers, there remains a 
balance of 15,019/ 13s 4d. The directors recommend that this 
amount be appropriated in the following manner, viz. :—6,770/ 
to the payment of a dividend, at the rate of 10 oe cent. per 
annum, free of income-tax; 1,000/ on account of purchase of 
Messrs Walters’ business ; 2,000/ to the reserve fund, raising it 
to 20,186/ 15s; 500/ in further reduction of freehold and lease- 
hold premises account ; 1,7001 128 11d to rebate on bills; 
3,049/ Os 5d carried forward. Since the last half-year ly meeting 
1,700 new shares have been issued, and, as on previous occasions, 
exclusively to customers and influential residents in the neigh- 
bourhood of the branches. The premium received on these 
shares, amounting to 4,418/ 2s 6d, has been carried direct to the 
reserve fund. A branch has been opened at Builth, which is 
progressing satisfactorily. Balance-sheet for the half-year 
ending June 30, 1874:—Dr. Capital, 135,400/; reserve fund, 
18,186/ 158; amount due by the bank on current, deposit, and 
other accounts, 1,200,605! 7s 9d; balance of last profit and loss 
account, 3,009/ 8s 9d; gross profit for half-year, after making 
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provision for bad and doubtful debts, 34,7351 9s 6d—total, 
1,391,937/ 1s. Cr. Cash at head office and branches, and de- 
ited on call or short notice, and cheques, &c., in transitu, 
298,188 6s 7d; consols (including 13,159/ 18s 1d set aside as 
security for accounts of H.M. Customs and of county boards) 
and other Government stocks, 226,083/ 19s 9d; other securities, 
91,7781 10s 6d; amount due from customers on current accounts, 





bills of exchange, promissory notes, &c., and unpaid calls, 88/, 
731,9291 68 11d; freehold and leasehold premises at head office 
and branches ; also bank furnitur~, and fittings at head office and 
branches, 21,2311 12s 4d; current expenses, including income- 
tax, salaries, rent, &c., at head office and branches, directors’ re- 
muneration and auditors’ fees, 14,648/ 1s 1d; interest paid on 
current and deposit accounts, &c., 8,077/ 3s 10d —total, 
1,391,937/ 1s. Profit and loss account, for the half-year endin 
June 30, 1874:—Dr. Current expenses as above, 14,648/ 1s 1d; 
interest paid, 8,077/ 38 10d; dividend, 6,770/; account purchase 
of Messrs Walters’ business, 1,000/; reserve fund, 2,000/; re- 
duction of premises, &c. account, 5001; rebate on bills not due 
carried to new account, 1,700/ 12s 11d; balance carried forward, 


| 
| 


3,049/ 0s 5d—total, 37,7441 18s 3d. Cr. Gross profit, as above, 
37,7441 18s 3d. 


LONDON AND SOUTH-WESTERN BANK, LIMITE 
Annexed is the twenty-second report, presented to the share- 
holders at the ordinary general meeting, held at the City 
Terminus Hotel, Cannon Street Station, August 4:— 
The directors have the pleasure to present the report and 
balance sheet of the bank for the half-year ending June 30. It 
will be seen from the annexed statement of accounts that the 
gross profits for the half-year, after making a provision for bad 
and doubtful debts, and including 1,633/ 9s 2d brought forward 
from the Jast account, amount to 25,084/ 0s 3d, and after pay- 
ment of expenses and interest there remains a balance of 
8,834/ 4s for appropriation. The directors recommend the pay- 
ment of a dividend at the rate of seven per cent. per annum, 
free of income tax, leaving a balance of 3,017/ 18s, including 
rebate, to be carried forward to following half-year. Since the 
last meeting branches have been opened at Finsbury and 
Wimbledon with satisfactory results. Balance-sheet :—Dr. 
Capital paid up, 166,180/; reserve fund, 9,000/; amount due by 

| the bank on current, deposit, and other accounts, 841,369/3s 11d ; 
| liabilities on acceptances, 15,0371 3s 2d; balance of profit and 
| loss brought from last account, 1,633! 9s 2d; gross profits for 
| the half-year, 23,450/ 11s 1d—total, 1,056,670! 7s 4d. Cr. 
' Cash in hand and at call, 203,891/ 7s; bills discounted, loans, 
and temporary advances to customers, 813,529/ 4s 1d; bank 
premises, freehold and leasehold, furniture and fixtures, 23,0001 ; 
current expenses, head office and branches, 11,574/0s 4d; interest 
aid on current and deposit accounts, &c., 4,675 15s 1ld— 
total, 1,056,6701 78 4d. Profit and loss account :—Dr. Current 


P 

expenses as above, 11,574/ Os 4d; interest paid, 4,675/ 15s 11d; 

dividend at the rate of 7 percent. per annum, 5,816/ 6s; carried 

forward to profit and loss new account :—Rebate on bills not 
| due, 1,003/ 14s 3d; balance of unappropriated profit, 2,014/ 3s 9d 
—total, 25,0841 0s 3d. Cr. Balance brought from last account, 
1,633/ 9s 2d; gross profits for the half-year, 23,450 1ld 1d— 
total, 25,084/ 0s $d. 





LONDON AND WESTMINSTER BANK. 
At the special general meeting, held at the bank, Lothbury, 
July 15, the following report of the directors was submitted to 
the shareholders and unanimously adopted :— 


The directors have to report that, after providing for all bad 
and doubtful debts, paying the income tax, setting apart 2,000/ 
towards the buildings of the bank, making an appropriation 
towards the pension fund and life insurance, and setting apart 
5,000/ for the children of the late general manager, the net 
profits for the last half-year amount to 223,370/ 03 2d. The 
rest or surplus fund, with this sum added, will then amount to 
1,246,150/ 1s 11d. ‘The directors now declare a dividend to the 
shareholders of ten per cent. for the half-year upon the paid-up 
capital of 2,000,000F After this payment is made, the rest or 
surplus fund will be 1,046,150! 1s 11d. The directors have 
evinced their sense of the valuable services of their late general 











m er, Mr Higley, by appropriating to his children the sum 
of 5,000/. 

Dr. June 30. £ s d 
Proprietors Sagebee Capitall...cccccccccccorssccoresccscccoooncererecsccesesese 2,000,000 0 0 
Amount due by the bank on deposits, circular notes, and other 

moneys payable on demand, including rebate on bills discounted 

BOE FOE GUO ca cccccerescseccccsnss socccensnsnesoncoscoecseonecesesscosconsooss *31,243,608 15 0 
Rest or surplus furcd, December 31, 1873 ...++++ £1,022,780 1 9 
Net profits of the pest half-year..........008 ee erseeccee 223,370 0 2 

1,246,150 1 11 
34,489,758 16 11 
Ce * This amon nt does not include acceptances, 973,226/ 16s - - 

. s 
Government stock and Exe, requer Dills sevsssssssssvvessssveseesseeesensessees 8,298,851 11 7 
Securities guaranteed by the Government of India 700,000 0 0 
Bills discounted, loans, and ot her seeurities .......... 27,043,363 0 & 
Cash in hand and at Bank of A 'glANd ...ecscssssscssesesersssesserssvessees 3,447,544 4 11 
34,489,758 16 11 
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Dr. Prorit anp Loss. 
Tetal expenditure of the eight establishments, including rent, taxes, 





£ sd 
salaries, pension fund, insurance, stationery, XC. .............ce0e000s 75,126 14 2 
Amount set apart towards the buildings of the bank ...............000-0+ 2,000 0 0 
Amount set apart for the children of the late General Manager (Mr 
We We ME Pisensncesccustttsionstnennotinsensegniasinaseesovseannseteiioudedentons 6,000 0 0 
Payment of the dividend now declared, at the rate of ten per cent. 
for the last half-year, on the paid-up capital of 2,000,0002....... 200,000 0 0 
BE OF GREE 5. icsctcersnsceneneditinacbnteighnteatsbbandccdeuniutantbibbines 1,046,150 111 
1,328,276 16 1 
Cr. £ sd 
OOO Od ns Ba... cccntsnscinantincntecieuehtbiniolonnatintindibiniwaiemeeil 1,022,750 1 9 
Gross profits of the last half-year, after paying the income tax, and 
making provision for all bad and doubtful debts.........000.00000008 305,496 14 4 
aaa 16 1 
8 
Rant or smmplenn Cad cccccecesissseessecsonesesericceseccneceies 1,046,150 1 11 





MANCHESTER AND COUNTY BANK, LIMITED. 

The following report of the directors was made to the share- 
a at the half-yearly ordinary general meeting, held 

u — 

The directors have pleasure in presenting to the shareholders 
the annexed statement of accounts for the half-year ending June 
30, 1874, on reference to which it will be seen that, including 
the balance of 5,7611 3s 1d, brought forward from the previous 
half-year, there is now a net profit of 69,138 13s 11d to be ap- 
propriated. Of this amount the directors propose to add 15,000/ 
to the reserve fund, which will thus be raised to 330,000/—to 
pay a dividend at the rate of 15 per cent. per annum, which, 
together with provision for income tax, will absorb 50,061/ 16s 3d, 
and to carry forward 4,076/ 17s 8d to the profit and loss account 
of the present half-year. Balance-sheet, June 30 :—Dr. Capital, 
being 151 per share on 44,000 shares, 660,000/; reserve fund, 
315,000/ ; lodgments on current and deposit accounts, &c., 
4,753,0211 83 7d; rebate of bills on hand, 14,693/ 10s 7d; profit 
and loss account :—Balance from December 31, 1873, 5,761/ 3s 1d. 
Net profit for the half-year, as below, 63,3771 10s 10d, 
69,1381 13s 11d—total, 5,811,8537133 1d. Cr. Bills of exchange, 
loans, credits, cash on hand and with bankers, <Xc., 
5,779,1411 6s 10d; bank property, 32,7122 6s 3d—total, 
5,811,853/ 13s 1d. Profit and loss account, December 31, 1873, 
to June 30, 1874:—Dr. Dividend of 1/ 2s 6d per share, and 
provision for income tax, 50,061/ 163 3d; to reserve fund, 
15,0001 ; balance carried forward, 4,0761 17s 8d — total, 
69,1381 13s 11d. Cr. Balance December 31, 1873, 5,7611 3a 1d; 

ss profit for the half-year, after making provision for bad and 

oubtful debts, 8),602/ 7s 4d; less expenses at head office and 

branches, ana directors and auditors’ remuneration, 18,224/ 16s 6d, 
63,3771 10s 10d—total, 69,138/ 13s 11d. 





MANCHESTER JOINT STOCK BANK, LIMITED. 

The annexed report of the directors was presented to the 
oem at the ordinary half-yearly general meeting, held 

y 23 :— 

The directors, in presenting the second half-yearly balance- 
sheet and profit and loss account to the shareholders, have to 
report that, after paying all current expenses and interest to 
customers (including interest on calls paid in advance), allowing 
for rebate on bills not matured, and making provision for bad 
and doubtful debts, the net profits amount to 3,832/ 3s 2d, being 
above 15 per cent. on the paid-up capital. This amount, 
together with 1,058/ 163 4d, brought forward from last half-year, 
shows a disposable balance of 4,890/ 19s 6d. ‘The directors re- | 
commend the payment of a dividend for the half-year ending | 
June 30, 1874, of 10 percent. per annum, free of income-tax, 
which will absorb 2,526/ 0s 10d, leaving a surplus balance of | 
2,3641 18s 8d. It is also proposed to write off the whole of the 

reliminary expenses, amounting to 394/ 7s 1d, and that the 
Gleam 1,970 11s 7d, be carried forward to the profit and loss { 
account of the present half-year. The business of the bank has | 
shown a steady increase during the past half-year, the new 
premises in Pall-mall, to which the head office was transferred 
in March last, affording greatly increased accommodation for the 

resent working and the further development of the business. 

alance-sheet, June 30, 1874:—Dr. Capital, being 4/ per share 
on 12,500 shares, 50,0001; reserve fund, 15,000/; calls paid in 
advance, 9,320/; current and deposit accounts, &c., 153,470/ 10s ; 
profit and loss account: balance profit and loss, December 31, 
1873, 1,058 16s 4d ; gross profits for the half-year, after makin 
provision for bad and doubtful debts, 8,755! 19s—total, 
237,605! 5s 4d. Cr. Bills of exchange, advances to customers, 
credits, cash on hand and with bankers, 220,671/ 13s 7d; furni- 
ture and fittings—head office, 983/ 9s 4d; High street branch, 
6311 19s 6d; preliminary expenses, 394/ 73 1d; current expenses 
for the half-year, including rent, salaries, agency charges, &c., 
2,3721 5s 3d; interest paid and accrued on current and deposit 
accounts, calls paid in advance, and rebate on bills not matured, 
2.5511 10s 7d; purchase of business account, 10,000/—total, 
237,605/ 58 4d. Profit and loss account, January 1 to June 30, 
1874:—Dr. Current expenses as above, 2,372/ 5s 3d; interest 
paid and due to customers, and rebate as above, 2,551/ 10s 7d ; 
dividend of 4s per share, or 10 per cent. per annum, and pro- 
vision for income-tax, 2,526/ 0s 10d; preliminary expenses as 
above, 394/ 7s 1d; balance carried forward, profit and loss new 
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|| account, 1,970/ lls 7d—total, 9,814! 15s 4d. Cr. Balance 
| brought forward December 31, 1873, 1,058/16s 4d; gross profits, 


| —total, 9,814 15s 4d. 





METROPOLITAN BANK, LIMITED. 
The following report of the directors and statement of accounts 
were presented to the shareholders at the fourteenth ordinary 
general meeting, held July 15 :— 


The directors have the pleasure to submit to the proprietors 
their report and a statement of accounts for the half-year ending 
at June 30 last. The net profit made by the bank during the 
six months now under review, including the balance of 
3,274l 3s 1d brought forward from the last account, amounts to 
6,3601 1ls lid. The directors recommend the payment of a 
dividend, for the half-year ending at June 30 last, on the paid- 
up capital suoeiaiell by the “A” or preferred shares (both 
original and new issue) of the bank, at the rate of 8 per cent. 
per annum, free of income tax, which will require the sum of 
3,991/ 11s 4d, and leave a balance of 2,369/ 03 7d to be carried 
forward to the credit of the next account. The position of the 
| assets, represented by “eontingency account,” is still allowed to 
| stand at its original amount, none of the benefit which has 
accrued to the bank from the improvement that has been effected 
in the value of these assets having as yet been taken into 
account. Up to the date of the present balance, the shareholders 
have taken up and paid the frat instalment on 6,849 of the 
10,000 (new issue) of “A shares,” representing an addition to 
the capital of 68,4901; and these shares, as well as the other 
shares of the bank, have for some time past been quoted in the 
daily list published by the Stock Exchange. While the 
proprietors, by taking up so many of the new “A shares,” have 
evinced their confidence in the growing prosperity of the bank, 
the public have not been slow to open accounts with them. 
Since the present board were appointed, 255 desirable new 
accounts have been opened. The directors believe, therefore, 
that the proprietors will agree with them in considering that the 
position of the business and affairs of the bank continues to 
afford substantial grounds for congratulation. Balance-sheet, 
June 30 :—Liabilities. Proprietors’ capital—20,000 shares of 10/ 
each, fully paid, 200,000/; less 1,969 shares surrendered by the 
liquidator of the late Metropolitan and Provincial Bank, 
Limited, 19,6907; divided thus: 9,016 B shares, 10/ each, fully 
paid up, 90,160/ ; 9,015 A shares, fully paid up, 90,150/, 180,310 ; 
6,849 A shares of 10/ each, new issue, 1/ 10s per share paid up, 
10,273/ 10s, 90,5831 10s; ‘* Assets valuation account,” represent- 
ing excess of present value of bank premises, and certain other 
assets over amount standing against them in the books as below, 
23,459/ 4s 8d ; current, deposit, and other accounts, and loans on 
securities, per contra, 273,330/ 0s 6d; acceptances and bills 
negotiated as per contra, 26,212/ 19s 3d; rebate on bills dis- 
counted, not yet due, 1,107/ 11s; balance of profit and loss, 
6,360/ 11s 11d—total, 521,053 17s 4d. Assets—Cash on hand, 
at Bank of England, and at call, 37,895/ 5s 6d; City bonds, 
10,6091 12s 9d; bills discounted, loans, and other accounts, 
292,534] 11s; bank premises, as per certificate of valuer, 
July 11, 1872, exclusive of fittings, 20,000/; by contingency 
account, 113,564/ 9s 5d ; estimated value of interest in the assets 
and securities of the late Metropolitan and Provincial Bank, 
20,0001 ; stamps, 236/ 19s 5d; acceptances and bills negotiated, 

r contra, 26,2121 19s 8d—total, 521,0537 17s 4d. Profit and 
fas account from December 31, 1873, to June 30, 1874:— 
Current expenses, directors’ fees, salaries, law, and other 
charges, 3,366/ 2s 11d; rebate on bills discounted, not yet due, 
1,107/ 11s; balance of profit and loss, 6,360/ 11s 11d—total, 
10,8341 5s 10d. Cr. Rebate on bills discounted at December 31, 
1873, and not then due as per balance-sheet of that date, 
1,103/ 8s ; balance of profit and loss brought forward at Jan. 1, 
1874, 7,675! 18s 1d; less dividend, at the rate of 7 per cent. per 
annum, to December 31, 1873, 3,4907 19s 4d ; and amount voted 
to the directors, 1,000/—4,400/ 19s 4d, 3,274 18s 9d; by balance 
of gross profits for the half-year ending June 30, 1874, after 

yment of interest and commission, &c.. 6,455! 19s 1d—total, 
10,8347 5s 10d. Asset valuation account, June 80, 1874:—Dr. 
Balance carried to balance-sheet above, 23,4591 4s 8d. Cr. 
Value of interest in assets and securities of the late Metropolitan 
and Provincial Bank, estimated at 20,000/; less balance already 
standing in the books at the debit of the late Metropolitan and 
Provincial Bank, 3,5397 6s 11d, 10,460/ 13s 1d; bank premises, 
No 75 Cornhill, as per certificate of valuer, dated July 11, 1872, 
20,0001; less amount at which the same already stands in the 
books, 13,001/ 8s 5d, leaving 6,998/ 11s 7d—total, 23,4597 4s 8d. 








MIDLAND BANKING COMPANY, LIMITED. 
The following report was presented to the shareholders at the 
twenty-second ordinary general meeting, held July 31 :— 

, The directors have the pleasure of submitting to the share- 
holders the accompanying balance sheet and statement of profit 
and loss, for the half-year ended June 30, 1874, examined and 

certified as usual by the auditors of the company. ‘The gross 
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profits for the half-year, including the balance brought from last 
account, and after making provision for bad and doubtful debts, 


_ after providing for bad and doubtful debts, as above, 8,755/ 19s | were 51,3781 8s 2d; deducting therefrom interest paid or due to 


customers, and all the current expenses of the bank, there re- 
mained a disposable balance of 20,5981 2s. Out of that sum the 
directors propose to declare an interim dividend for the half- 
year, at the rate of 8 per cent. per annum, free of income-tax, 
which will absorb 12,0007; and to carry forward to “ profit and 
loss new account” the balance of 8,598/ 2s, which includes rebate 
on bills discounted but not due. The directors congratulate the 
proprietors on the steady progress of the bank, which enables 
them, notwithstanding the contraction of business throughout 
the country, to declare a dividend at the same rate as at the 
corresponding period of last year, and to carry forward, towards 
the profits of the current half-year, so considerable a balance. 
Balance-sheet, June 30, 1874: — Dr. Capital subscribed, 
1,500,000/; capital paid-up, 300,000/; reserve fund, 45,000/ ; 
current and deposit accounts, and other liabilities, 
1,431,631/ 11s 7d; profit and loss, balance brought from last 
account, 4,275! 2s 6d; gross profit for the half-year, after making 
provision for bad and doubtful debts, 47,103! 53 8d—total, 
1,828,009/ 193 9d. Cr. Cash on hand and at call, with agents, 
and at Bank of England, 243,1531 5s 4d; freehold and copyhold 
premises and bank fittings, 25,048/ 4s 8d; bills and promissor 
notes discounted and other advances to customers, 1,529,028/ 387d; 
current expenses, including salaries, rents, &c., at head office 
and branches, agency charges, directors’ remuneration, &c., 
12,9171 198 8d; interest paid or accrued on current and deposit 
accounts, &c., 17,862/ 6s fd—total, 1,828,009/ 19s 9d. Profit 
and loss account :—Dr. Current expenses as above, 12,917/19s 8d; 
interest paid or due to customers, 17,862/ 6s 6d; interim divi- 
dend at the rate of 8 per cent. per annum, 12,000/; carried for- 
ward to profit and loss new account: rebate on bills not due, 
2,024/ 8s 6d; unappropriated profit, 6,573/ 13s 8d—total, 
51,3731 8s 2d. Cr. Unappropriated profit from last account, 
4,2751 23 6d; gross profit for the half-year, after making provi- 
sion for bad and doubtful debts, 47,103/ 5s 8d — total, 
51,3781 88 2d. 





MUNSTER BANK, LIMITED. 
The annexed report was submitted to the shareholders at 
the nineteenth ordinary general meeting, held at Cork, on 
June 30 :— 


The directors have to report that the gross profits for the 
half-year ending June 30,1874, are 75,604/ 6s 21; to this has to 
be added 18,989/ 9s 7d, balance of undivided profits from former 
account. After providing for interest on deposit and public 
accounts, charges, salaries, and rebate on bills not at maturity, 
&c., a balance remains of 41,031/ 15s 7d, out of which the direc- 
tors propose to pay a dividend for the half-year at the rate of 
twelve per cent. per annum (free of income tax), which will 
absorb 21,000/, leavi a balance of 20,031/ 15s 7d to be 
carried forward to credit of undivided profits in next account. 
Statement of account at June 30, 1874:—Dr. (Capital sub- 
scribed, 1,000,000/.) Capital paid-up, 350,000; due on deposit 
and current accounts; 2,189,461/ 1s 10d; seven day bills, 
19,5731 Os 9d; Reserve fund, 150,000/; profit and loss: balance 
from former account, 18,989/ 9s 7d ; gross profits for six months 
ending June 30, 1874, 75,6041 6s 2d—total, 2,803,627/ 18s 4d. 
Cr. Cash on hand and at bankers, 229,005/ 3s 10d; Government 
and other convertible securities, 152,355/ 9s 5d; bills discounted 
and due on current accounts, 2,334,075/ 12s 10d; bank premises 
and furniture, 39,6291 12s 1d; interest paid and due on deposits, 
28,686! 4s 9d; charges, salaries, rents, &c., 19,875! 15s 5d—total, 
2,803,627! 18s 4d. Profit and loss account :—Dr. Interest paid 
and due on deposits, 28,686/ 4s 9d; charges, salaries, &c., at 
head office and branches, 19,875! 15s 5d; rebate on bills not at 
maturity, 5,0007; dividend at 12 per cent., 21,000/; balance 
carried forward, 20,031/ 15s 7d—total, 94,5931 15s 9d. Cr. Ba- 
lance from former account, 18,989/ 9s 7d; gross profits for six 
months ending June 30, 1874, 75,604 6s 2d—total, 94,5391 15s 9d. 





NATLONAL BANK. 

The annexed report was presented to the proprietors at the 
half-yearly general meeting, held at Dublin July 23 :— 

The directors submit the following statement of accounts 
and the auditors’ report, showing the position of the society at 
June 30, 1874:— 

ASSETS and LIABILITIES—June 30, 1874. 
ASSETS. 

Gold and silver coin at branches.......,......-s-see-sseeeseeeersesseveesesseeees 714,294 
Cash on hand, at the Bank of England, and at call .............cseseeeeee 725,69. 6 
Government stock, Exchequer bills, Exchequer bonds and debentures 679,123 13 11 
Ditto advanced on Parliamentary and other deposits .................++6 53,073 17 3 
Indian guaranteed stocks, Colonial Government bonds, and other 

investments 679,501 16 6 


eee eee ree eeeeeeeereeereeeeeeeeeeeeeeeeeeerreeeeesesseeseeseeron set teeee® 


Advances on securities at call and.at short motice ..,........cccccerecceees 779,329 2 8 
Advances on securities at sundry dates and current accounts, inclad- 
ing balances due by country banke?S..,,..,.....ccssssessseeseereeeensee 2,225,749 3 10 


ARR R eee eee Ree TREN EET REERTE SEES TREES TSE OEE E REE E ETE Ee EEE EEE ERE ES 


Bills discounted 4,584,294 410 
Bankers’ guarantee and securities held against acceptances, per contra 25,074 2 1 

Bank premises in London, Dublin, and branches, freehold and lease- 
hold 246,833 15 1 
11,012,964 11 7 


HAe eee ROOOEE EEE TESTE TENSES EERE ERE EE SERRE EERSTE EE EEE SEES OE EEE SHEE EE EEE EE EEE ORES 


















































































































































































































































ee ee ____ 














oe 





Oct. 17, 1874. ] 





THE ECONOMIST. 


— 


15 





LIsBILITIEs. £ s ad 
IIIS oc cik. IDET Sa emasichionalesdnuudexendéncnemnuinecdseumabies 1,238,802 10 0 
Due by the bank-on deposits and current accounts ........................ 8,023,185 10 7 
Acceptances to bankers’ drafts and on security ................ccccecesseeees 26,074 2 1 
Gamal PA GP .0....-cererssersreeercescccccssersersssescenses £1,500,000 0 0 
Red® or undivided profits ..0.0..0...........ccccccescseeseeee 123,000 0 0 
Balance of profit and 1038.................:.cseeecesseesenees 102,902 8 11 








1,725,902 8 11 





11,012,964 11 7 
1873. Prorit anp Loss—June 30, 1874. £ sd 
Dec. Amount transferred to rest or undivided profits .....00........0c0008 15,000 0 0 
1874. 
Jan. Half-year’s dividend to December 31, 1873 .................ccccecceeeeee 75,000 0 0 
Total expenditure at the head office and all the branches, in- 
eluding reut, taxes, salaries, &c., &e......,...... ie ieeuktideadded 69,149 11 6 
Balance to profit and loss new account, applicable to payment 
of dividend to June 30, 1874............cccccccscssccsssecssscessecceeses 


102,902 8 11 


262,052 0 5 











£ s ad 
ame OD TORE NII ons one sapniscesoce-ccccscavecncécresscoscsccepeacosees 100,640 6 8 
Grogs profits for the half-year ending this day, after 
payment of interest, income tax, duty on ci:cu- 
ation, and providing for all bad and doubtful 
ee dectivedibads cithbeucalcblenth sckesedtutuiaitcanasecishanoes £187,691 12 9 
Less rebate of interest on bills not due .................. 26.280 0 0 
————-__ 161,411 13 9 
262,052 0 6 


NATIONAL BANK OF AUSTRALASIA. 


| their consideration. 





thought it necessary to call the shareholders together on this 
occasion, there not being anything of importance to submit for 
General balance sheet for the half-year 
ended June 30, 1874:—Liabilities—Dr. Capital, consisting of 
57,306 shares of 25/ each, with 12/ 10s paid up, 466,325/; less 
100 shares of 25/ each, originally subscribed for, but not taken 
up, 1,250/—465,0751; 7 shares of 500 rs each, with 250 rs paid 
up, 175/—together, 465,250/; reserve fund, 25,000/; amount 
due on current and fixed deposit and other accounts, 
1,481,103/ 7s 9d; bills payable, 957,507/ 188 10d; profit and 
loss account, as under, 12,872/ 1s 2d—total, 2.921,733/ 7s 9d. 
Assets—Cr. Cash on hand and at bankers, 343,844/ 0s 5d; bul- 
lion, 12,160/ 12s 7d; Government securities, 685,137/ 93 6d; 
house property, furniture, and stamps, 53,257! 7s; bills of ex- 
change, 1,532,415/ 11s 1d; loans on Government and other 
securities, 294,918] 7s 2d—total, 2,921,733/ 78 9d. Profit and 
loss account for the half-year ended June 30, 1874 :—April 23, 
1874, dividend at the rate of 6 per cent. per annum for the half- 
year ended December 31, 1873, 18,957/ 10s; June 30, balance, 
12,8721 Js 2d—total, 26,8291 lls 2d. Assets—December 31, 
1875, balance, 19,5701 0s 8d; June 30, 1874, net profits for half- 
year ended June 30, 1874, after defraying all current charges, 
rebates, and interest paid and due to constituents on current and 


Annexed is the thirty-first report of the directors to the | fixed deposit accounts, 7,259/ 10s 6d--total, 26,829/ 11s 2d. 


shareholders to March 31 :— 


In submitting the balance-sheet of the bank to 31st March | 


last, the directors congratulate the proprietors on the continued 
expansion of the business, as exhibited in the figures now pre- 
sented. As announced at the last half-yearly meeting, 22,500 
| new shares were subsequently offered to shareholders then on 
the register; the number applied for proved to be considerably 
| in eacess of those to be allotted, and the whole issue has conse- 
| quently been absorbed within the bank itself. With the view 
of consulting the convenience of shareholders, the directors have 
recently passed a resolution sanctioning tlie transfer of shares 
from the London and Perth registers to the Victorian register, 
at the option of the holder, but it wili not be competent for 
shareholders to transfer such shares back aga’n. During the 
half-year branches and agencies have been opened as follows :— 
In Victoria—at Blackwood and MacArthur. In South Australia 
—Edithburg, Port Pirie, and Riverton. Particulars of the 
as and loss and reserve fund accounts are appended to the 
alance-sheet, the result of the half-year’s business being as 
follows, viz.:—Balance from last half-year, 9,567/ 163 1d; the 
net profits for the half-year to 3lst March, after providing for 
bad and doubtful debts, rebate on bills not yet due, and interest 
paid and accrued on deposits, amount to 50,291/ 3s 9d, making a 
total available balance of 59,858/ 19s 10d; and this sum the 
directors propose to appropriate thus, viz.:—To dividend at the 
rate of 10 per cent. per annum on the capital paid up on Sep- 
tember 30, 1873, viz., 660,000/, 33,000/; to add to the reserve 
fund (making same 207,500/), 2,500/; in reduction of premises 
account, 10,000/; balance to next half-year, 14,358/ 193 10d. 
The shares of the new issue will not participate in the dividend 
on the present occasion. ‘The last payment on these shares, 
which fails due on 1st June, consists of the premium of 2/ per 
share, at which they were issued, and this in terms of the notifi- 
cation made at the same time will be devoted to the completion 
of the reserve fund. Aggregate balance sheet for the half-year 
ending March 31. Dr. Capital paid up, 733,044/ 10s; notes in 
circulation, 322,965/ 10s ; bills in circulation, 951,958! 12s 11d; 
deposits, 2,020,982 6s 11d; balances due to other banks, 
56,9901 3s 4d; reserve fund, 205,000/; profit and loss, 
59,858! 193 10d—total, 4,350,800] 3s. Cr. Coin, bullion, and 
cash balances, 460,511/ 15s 8d; Government debentures, 128,500! ; 
bills remitted and bullion in trensitu, 947,846/ 19s lld; balances 
due by other banks, 129,900/ 9s 10d; notes of other banks, 
11,882/ 16s 5d; bills receivable and all other advances, 
2,539,707/ 28s 7d; bank premises and furniture, 132,450/ 183 7d 
—total, 4,350,800/ 3s. Profit and loss account :—Dr. Expenses at 
ee office and 67 branches and agencies, 37,092/ 19s; balance, 


59,8581 19s 10d—total, 96,951/ 188 10d. Cr. Balance brought 
forward, 9,567/ 16s 1d; gross profits for the half-year (after pro- 
viding for bad and doubtful debts, rebate on bills current, and 
tterest paid and accrued on deposits), 87,384/ 2s 9d—total, 
96,951/18s10d. Reserve fund account :—Dr. Balance, 205,000/. 
Cr. Balance last half-year, 203,000/; transfer from profit and 
loss account, November 5, 1873, 2,000/—total, 205,000/. 


NATIONAL BANK OF INDIA, LIMITED. 

Annexed is the fourteenth report of the direetors :— 
The directors submit herewith the general balance sheet and 
t and loss account of the bank for the half-year ended 
une 30 last, duly audited. The amount at credit of profit and 
loss account is 12,872/ 1s 2d, which the directors appropriate as 
follows :—In payment of an ad interim dividend at the rate of 5 
per cent. per annum, 11,631/ 5s; to next account, 1,240/ 16s 2d. 
Owing to the sudden fall in rates of exchange in China at the 
opening of the shipping season, the result of the half-year’s 
operations has disappointed the anticipations of your directors. 
hey are, however, glad to say that the business of the bank 








NATIONAL BANK OF LIVERPOOL, LIMITED. 

Annexed is the nineteenth report of the directors :— 

The directors now present to the proprietors their nineteenth 
report for the half-year ending June 30. The following are the 
duly audited accounts of the bank :—Assets—Cash in hand and 
at bankers, 118,700 4s 11d; due tothe bank on bills discounted, 
loans to customers, &c., 1,)13,866/ 10s 3d; bank premises, 
25,000/—total assets, 1,257,566/ 15s 2d. Liabilities—Due by 
the bank on deposit and current accounts, &c., 648,945/ 9s 2d; 
acceptances, 60,634] 0s 4d; total liabilities to the public, 
709,579193 6d; capital paid-up, 450,0001; reserve fund, 79,000/; 
rebate at 2} per cent., 2,302/ 2s 8d; profit and loss, 20,685/ 3s ; 
together, 547,987/ 5s 8d—tetal, 1,257,566/ 15s 2d. Profit and 
loss account—Balance from last year, 2,196/ 0s 44; net profit for 
half-year ending June 30, 1874, after writing off bai and pro- 
viding for doubtful debts, 20,791/ 5s 4d; less rebate at 24 per 
cent. on cyrrent bills, 2,302/ 2s-d; leaving, 18,489/ 2s 8d—total, 
20,6851 3s. 

NATIONAL BANK UF NEW ZEALAND, LIMITED. 

The following report was presented to the shareholders at the 
second ordinary general meeting, held at the City Railway 
Terminus Hotel, Cannon street, Sept. 4 :— 

The directors now beg to report tu the shareholders upon the 
bank’s opera'ions in London for twelve months to 31st March ; 
last, and in New Zealand to the same cate for the period the 
bank has been actually established there. During the first 
session of the Parliament of New Zealand after the bank was 
established in the Colony, an Act of Incorporation was obtained, 
authorising the company to issue notes, which finally became 
law on 3rd September, 1873. The business of the Bank of 
Otago in the Colony was taken over on Ist July, 1873, and the 
sum of 189,597/ lls 2d representing its assets taken over, with 
interest thereon from that date as agreed, has been paid to the 
liquidators in London. The present balance sheet, therefore, 
embraces the result of only nine months’ working of that busi- 
ness, carried on at thirteen offices, which are still openas branches 
of this bank. Of the other branches, six have been in operation 
for an average period of ten months, and the remaining eleven 
for four months. The latter, as might be expected, have hitherto 
been only a source of expense. Notwithstanding these disad- 
vantages, the progress of the general business has been rapid 
and considerable, and sufficiently remunerative to provide for 
the comparatively heavy charges of a concern in course of 
development. The gross profits, including 1,102/ 5s 9d brought 
from last year, and after iit interest and maki ovi- 
sion for bad and doubtful debts, amount to 45,568/ 6s 5. an 
this sum there has to be deducted 36,515/ 8s 4d for current 
charges and amount written off for preliminary expenses, 
2,209! 17s 7d for interest paid to the k of Otago on its 
assets taken over, 5,277! 14s 2d for rebate on bills discounted 
not due at 3lst March, leaving 1,565/ 6s 4d, which the directors 
recommend should be carried forward. They have thought it 
more satisfactory to deduct rebate as above, although aware that 
it is by no means the invariable practice of colonial banks to do 
80. The amount, as will be seen, is 5,277/ 14s 2d, equivalent to 
nearly 3 per cent. on the capital paid up at the commencement 
of the financial year. During the past year the directors have 
devoted much attention to the establishment of a business con- 
nection on the footing of agency with banking and other firms 
throughout the United Kingdom, British Colonies, and foreign 
countries. Considerable transactions have already resulted, and 
the directors look forward to this with much satisfaction asa 
source of future profit. The directors have pleasure in report- 
ing that Mr John Bridges, late of Wellington, New Zealand, 
has joined the board. His long residence in Australia and New 
Zealand, and his large and varied banking experience there, 


— 





has otherwise been carried on satisfactorily, and without in- | will, they believe, be of considerable service to the bank. The 
curring any bad or doubtful debts. The directors have not ' prosperity of New Zealand continues unbroken. The energy 
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with which the country is being opened up by roads and rail- 
ways, end the encouragement given to the introduction of emi- 
grants of all classes, cause a constant increase in the wealth of 
the Colony and the volume of its business transactions. The 
directors have every reason to hope that they will be able to 
secure for this bank its full share of the advantages which must 
accrue from the general well-being. Balance sheet to 31st 
March :—Dr. To capital—3/ 10s per share on 66,667 shares 
allotted in London, 233.3341 103; 2/ 10s per share on 33,333 
shares allotted in New Zealand, 83,332/ 10s; less—cal!s unpaid, 
1,223/; leaving 82,109/ 10s; together 315,444/; note circula- 
tion, 112,724/; liabilities on deposit and current accounts, 
680,752! 12s1d; billspayableand other liabilities, 135,689/ 128 3d; 
bills received for collection, 100,379/ 11s 4d. Profit and loss— 
Balance of that account on 3lst March, 1,565! 6s 4d; rebate on 
bills discounted and not yet due, 5,277! 148 2d; together 
6,8437 Os 6d—total, 1,349,841/ 163 2d. Cr. Cash with bankers 
and at branches, 198,861/ 11s 3d; bills discounted, loans, cur- 
rent accounts, advances on securities, &c., 998,650! 93 4d; bills 
receivable, as per contra, 100,379/ 11s 4d; landed property, 
premises, furniture, fittings, &c., 47,4991 4s 5d; preliminary 
expenses in London and New Zealand, and cost of sending out 
officers, 4,450! 19s 10s—total, 1,349,841/ 16s 2d. Profit and loss 
account for the year ending 31st March :—Dr. Charges, including 
rent, taxes, salaries, remuneration to directors, and all other ex- 
penses at head office and branches, 36,020/ 17s 3d; preliminar 
and other expenses, 494/ 11s 1d; interest accrued due to Ban 
of Otago at 3lst March, 2,209/ 17s 7d; rebate on bills dis- 
counted, and not due at 3lst March, 5,277! 14s 2d; balance 
earried down, 1,565! 6s 4d—total, 45,568/ 6s 5d. Cr. Balance, 
Ist April, 1873, 1,102/ 58 9d; gross profit, after deducting in- 
terest on deposit and current accounts, and making provision for 
all bad and doubtful debts, 44,466/ 0s 8d—total, 45,568/ 6s 5d ; 
balance brought forward, 1,565/ 6s 4d. 


NEW LONDON AND BRAZILIAN BANK, LIMITED. 
The following statement of accounts is to July 31 :— 
Liabilities — Capital (45,000 shares issued, 20/ each, 

900,000/), paid-up 10/ per share, 450,000/; reserve, depreciation 
of capital account, 40,0001; realisation account, 51,2341 9s 9d; 
deposits, 696,9791 8s 6d; bills payable and other liabilities, 
777,077 11s 8d; profit and loss, 35,8741 13s 7d—total, 2,051,166/ 
3s 6d. Assets—Specie or cash on hand or at bankers, 368,203/ 
12s 3d; bills receivable, loans, and other securities, 1,551,109/ 
12s 2d; Angelica estate and accounts in realisation, 120,014/787d; 
bank premises and furniture, 11,838/ 11s 6d—total, 2,051,166/ 
8s 6d. Profit and loss account for the year ending July 31, 
1874:—Dr. Dividend of 7s per share declared by the ordinary 
general meeting held on the 6th October, 1873, 15,750/; balance 
carried forward, 19,203/ 10s 5d—total, 34,953/ 10s5d. Cr. Balance 
on the 31st July, 1873, 34,9531 10s 5d. Charges at head office 
and branches, 34,195/ 18s 10d; amount paid as dividend (in- 
terim) of 53 per share for the half-year ending 3lst January, 
1874, 11,250/; balance carried forward, 35,.874/ 15s 7d—total, 
81,3201 7s 5d. Balance brought forward, 19,203/ 10a 5d; profit 
to 3lst July, after providing for rebate of interest on bills dis- 
counted not due, bad and doubtful debts, A&c., 62,116/ 17s— 
total, 81,3201 7s 5d. Balance brought forward, 35,874/ 13s 7d. 


NORTH KENT BANK, LIMITED. 

Annexe’ is the report and balance sheet for the half-year 
ending June 30 :— 

The directors have the pleasure of meeting the shareholders, 
and laying before them the accounts of the bank. ‘The ac- 
companying statement will show that the gross profit for the 
half-year ending June 30, including the balance brought forward 
from the previous half-year, amounts to 3,274/ 7s 5d, and that, 
after paying interest to customers on current and deposit ac- 
counts, and all current expenses, including rent, taxes, salaries, 
and stationery, the net profit or balance available for disposal, 
amounts to 1,314/ 11s 8d. ‘The directors recommend that a 
dividend at the rate of 8/ per cent. per annum, free of income 
tax, amounting to 895! 12s, be now declared. That 100/ be 
written off “premises account.” ‘That the balance, amounting 
to 318/ 19s 8d, be carried to a new profit and loss account. 
Balance sheet for the half-year ending June 30 :—Liabilities— 
Subscribed capital, 65,5001; capital paid up, 22,390/; reserve 
fund, 1,250/; current, deposit, and other accounts, 71,6041 5s 7d; 
net profit, 1,314/ 11s 8d—total, 96,553/ 17s 3d. Assets—Bills 
discounted, loans, &c., 89,8531 3s 3d; leaseholds at Blackheath 
and Greenwich, furniture, &c., 2,500/; cash in hand and at 
Barclay, Bevan, ‘lritton, Twells, and Co., 4,205/ 14s—total, 
96,5581 178 3d. Profit and loss account :—Dr. Expenditure, in- 
cluding interest paid to customers on current and deposit ac- 
counts, rent, taxes, salaries, and stationery, 1,959/ 15s 9d; 
balance, 1,314/ 11s 8d—total, 3,274/ 7s 5d. Cr. Gross profit 
for the six months, 2,956! 9s 2d; balance from last half-year, 
317/ 18s $3d—total, 3,274/ 7s 5d. 


NORTH AND SUUTH WALES BANK. 
At the thirty-eighth annual meeting, held at Liverpool, 
July 28, the following report of the directors was adopted :— 
The directors have pleasure in submitting to the proprietors 
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the following report :—The average rate of discount for the year 





for the previous year, and was therefore slightly less favourable 
fcr banking —_ ; but any falling off from this cause has been 
covered by the continued increase in the business of the bank. 
It is a great satisfaction to the directors, therefore, to find that 
the profits of the year, added to the balance from last account, 
enable them so soon to resume the course approved by the share- 
holders at last meeting, and to take a further step towards 
gradually enlarging the capital to 500,000/, and the reserve fund 
to 250,000/. With this view the directors have now to recom- 
mend, in terms of their circular of 3rd instant, “that there be 
issued to the proprietors, pro rata, 6,000 shares of the bank, of 
10/ each, at a premium (to be added to the reserve fund) of 51 
er share; that 3/ per share of such premium be paid by the 
ank out of undivided profits, thus reducing the price of such 
new shares to the proprietors to 12/ each; and that such new 
shares be paid by instalments, as under, viz. :—4/ on lst August 
next (32 premium to be paid at same time by bank); 4/ on 
[st February, 1875; 4/ on 1st May, 1875 (2/ capital and 2/ 
premium )—12/, Instalments paid on account of new shares to 
rank, pro rata, with the rest of the capital in respect of dividend 
and bonus, and the option to be given to the allottees of new 
shares to sell their allotments.” ‘Lhe effect of this resolution 
will be allot to each shareholder one new share for every six 
shares (old or new) held by him. For any less number than 
six, an equivalent bonus will be paidin cash. The capital of the 
bank will thus be raised from 360,000/ to 420,000/, and the 
reserve fund from 180,000/ to 210,000/. The following is the 
statement of profit and loss account for the twelve months ended 
30th ult. :—Gross profits for the yéar, including a balance of 
20,1121 19s 7d from last account, after deducting interest due to 
depositors, rebate on bills not due, and making provision for 
losses, 131,041/ 198 5d; deduct total expenditure of thirty-five 
establishments, including rent, taxes, salaries, directors’ fees, 
and other expenses, 41,108! 138 5d; leaving 89,933/ 6s. Less 
dividends paid to proprietors, viz.:—Half-year ended 31st 
December, 1873, dividend at 10 per cert. per annum, 
15,9771 10s 9d; ditto bonus 5 per cent. ditto, 7,988/ 15s 4d; 
ditto 30th June, 1874, dividend at 10 per cent. ditto, 
17,1991 138 8d; ditto bovus 10 per cent. ditto, 17,199/ 188 8d; 
income tax on profits, 709/ 0s 8d; tozether 59,074/ 14s 1d; leay- 
ing in hand 30,858/ 1ls lld; ont of which it is proposed 
to pay 3/ of the premium on 6,000 new shares, in terms of the 
above resolution, 18,000/; leaving to be carried to next account 
12,858/ Ils 11d. The following balance sheet will show the 
osition of the bank on 30th ult. :—Liabilities—Deposits, credit 
alances, &c., 3,590,0001 18s 6d; acceptances and credits of bank 
current, 67,055 15s 2d; notes in circulation, 58,8407; capital 
paid up, 360,000/; reserve fund, 180,000/; undivided profits, 
30,858! 11s 1ld—total, 4,286,755! 5s 7d. Assets—Bills dis- 
counted, advances to customers, loans on securities, &c., 
2,786,8261 13s ; bank buildings at Liverpool, and ten branches, 
81,5822 6s; cash in hand, and with London agents at short 
notice, and Consols, 1,418,346/ 6s 7d—total, 4,286,755/ 5s 7d. 
The want of additional space for’ the transaction of the increas- 
ing business of the bank in Liverpool had become a serious and 
growing difficulty, which the directors were fortunately enabled 
to remove in November last by the purchase, on satisfactory 
terms, of the commodious premises belonging to the National 
Bank of Liverpool, on the south-west corner of Castle street. 
The old premises of the bank were disposed of at the same time 
for the amount at which they stood in the bank books. In 
accordance with the recommendation of last meeting, a general 
advance, averaging 10 per cent., has been added to the salaries of 
the officers. ‘The branches have been visited as usual by deputa- 
tions of the directors and the country manager, and also by the 
bank’s inspector, and the reports are uniformly satisfactory and 
encouraging. Since last meeting, sub-agencies of the bank have 
been opened at Llanfair and Montgomery. In accordance with 
the resolution passed at an extraordinary general meeting of the 
proprietors, held on 18th July, 1873, and confirmed on 5th 
August, 1873, the bank was, on 5th December last, registered as 
an unlimited company, under “‘ The Companies’ Act, 1862.” 





NORTHERN BANKING COMPANY. 

The following report of the directors and committee was sub- 
mitted to the shareholders at their fiftieth annual general 
meeting, held September 24 :— 

The net profits of the bank for the past year amount to 
39,8601 11s 3d; to which is to be added the amount brought for- 
ward from last year, 10,099/ 16s 6d; together, 49,960/ 7s 9d. 
From this sum the directors have appropriated to the payment 
of two half-yearly dividends, at the rate of 15 per cent. per 
annum on old shares, and 74 per cent. per annum on new shares 
(free of income tax), 33,750/; leaving a balance of 16,210/ 7s 9d. 
‘The directors and committee have laid aside to cover the loss 
which ultimately may arise to the bank fron: the recent failures 
in Belfast, a sum (which they believe will fully cover them) of 
7,000/; leaving to be carried to next account 9,210/ 7s 9d. The 


result of the year’s business, although much more unfavourable 
than for many years past, does not seem to your directors and 


ended 30th June last was 4/ 6s 3d, against an average of 4/ 12s 
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committee to be unsatisfactory, when the low rate prevailing for | 6th of August next. After providing for this dividend a con- 


money, the higher proportionate rate allowed for deposits, and 
| the unprecedented depression in our staple trade are taken into 
consideration, coupled with a series of mercantile suspensions 
more numerous and of larger amount than ever occurred in 
\! Belfast before. The directors beg to report that during the past 
half-year they have been able finally to close the Derry sus- 
ense account, which they regret tosay has resulted in a heavier 
oss than they anticipated. Phe loss, however, having been now 
ascertained, they have, with the approval of the committee, 
appropriated 21,027/ 2s 2d of the reserve fund to close the ac- 
count. The paid-up capital of the bank is 300,000/, and the 
reserve fund will now stand at 179,000. New sub-branches of 
the bank have been opened at Irvinestown, in the County Fer- 
_managh, Fivemiletown, in the County Tyrone, and Ballycarry, 
| in the County Antrim, during the past year. 


| NORTHAMPTONSHIRE UNION BANK. 
| The directors reported as follows at the half-yearly meeting 





held on 29th July :— 

The profit for the half-year ending June 30 last, after providing 
for bad debts and rebate of bills under discount, amounted to 
17,394/ 2s, which the directors resolved to appropriate as follows : 
—To payment of dividend ef 83 per share,amounting to 10,600/ ; 
income tax, 181/ 3s 9d; six months’ interest on guarantee fund, 
2,810/ 13s 5d; six months’ interest on reserve for new capital, 

| 9691 0s 10d; to reserve fund for new capital, 3,463/ 4s—total, 
| 17,3941 2s. Bank capital, 132,500/. Guarantee fund :—Amount 
| 1st January, 1874, 115,226/ 17s 5d; six months’ interest to 
30th June, 2,880/ 13s 5d; together, 118,107/ 10s 10d. Reserve 
| for new capital :—Amount Ist January, 1874, 10,7611 15s; six 
| months’ interest to 30th June, 269/ 03 10d; transferred to 
|reserve for new capital, 3,463/ 4s; together, 14,493/ 19s 10d. 
Total of capital and guarantee fund, 265,101/ 10s 8d. 





NORTH-EASTERN BANKING COMPANY. 
| The following report was submitted tothe shareholders at the 
| meeting held July 31:— 
| The directors are glad to be able to report that the business 
| of the company has not been injured by the serious reverses 
| which have befallen the trade of the district since the last half- 
yearly meeting; and, also, to congratulate the shareholders 
upon the bank’s immunity from losses. New branches have 
| been opened at Lofthouse-in-Cleveland, Stockton-on-Tees, and 
Hexham; and the progress of the company has been no less 
encouraging than in previous half-years. The annexed accounts 
show that the balance of profit, after payment of all expenses, 
provision for doubtful debts, and the usual allowance for depre- 
| ciation and rebate, amounts to 10,5571 10s 8d. The directors 
| recommend that 7,500/ be applied to the payment of a dividend 
upon the ordinary shares for the half-year, at the same rate as 
the last dividend, namely, three shillings and ninepence per 
share, equal to six and a quarter per cent. per annum, free of 
income tax; and that the balance of 3,057/ 10s 8d be carried 
forward. The directors hope that it will be unnecessary to offer 
any apology for having added to the undivided profit the sum 
of 1,224/ 1s 5d, although it is considerably in excess of any 
similar addition previously made ; as they are sure that the low 
rate of interest now prevalent, and the very gradual progress 
which the revival of trade, now happily begun, is making, will 
be regarded as an ample justification of their caution in retain- 
ing a fund large enough to guard agaiast any possibility of a 
decreasing dividend. Balance sheet, 30th June, 1874:—Dr. 
Capital—40,000 ordinary 20/ shares, 6/ paid, 240,000/; 1,000 
iad shares, 20,0001, 360,000/; -reserve fund, 80,00U/; 
amount due on deposit and current accounts and to correspon- 
dents, 361,961/ 16s 9d; acceptances, 8,787/ 128 9d. Profit and 
loss—balance at 31st December, 1873, 1,833/ 9s 3d; net profit 
for half-year ending 30th June, 1874, as below, 8,724/ 1s 5d— 
total, 721,307/ 0s 2d. Cr. Consols, 46,2181 15s; North-Eastern 
Railway 4 per cent. debenture stock, 10,1371 15s; bills dis- 
counted, loans to customers, &c., 590,122/ 12s 2d; acceptances 
as per contra, 8,787/ 12s 9d; preliminary expenses, 20,000/; 
bank premises, furniture, and fixtures, 10,7241 18s 6d; cash on 
hand and at Bank of England, 35,315! 6s 9d—total, 721,307/ 0s 2d. 
Profit and loss account, for the half-year endiog 30th June, 
1874:— Current expenses, 4,761/ 13s 6d; depreciation, 
295/ 138 2d; rebate on bills not due, 3,046/ 2s 8d; balance, net 
profit, 8,724/ 1s 5d—total, 16,827/ 10s 9d. Gross - after 
providing for bad and doubtful debts, 16,827/ 10s 9d. 


PARR’S BANKING COMPANY, LIMITED. 

At the extraordinary general meeting, held at Warrington, 
J — 30, the following interim report by the directors was 
read :— 

The directors have had before them the audited balance sheet 
of the company to the 30th June, 1874, and they beg to report 
that the profits of the half-year, after providing amply for all 
bad and doubtful debts, have been very satisfactory. The 
directors recommend that there be now declared for the half- 
year ending June 30, an interim dividend at the rate of 15 per 
cent. per annum free of inccme tax, and payable on and after the 








| 
| 


siderable surplus of profit is carried forward to the next 
account. The position and prospects of the business continue 
to be in every way satisfactory. The business at Wigan has 
fully answered the expectations which were formed of it at the 
tine of the purchase of Messrs Woodcock’s bank. 





PROVINCIAL BANK OF IRELAND. 
At the annual general meeting held 21st May, the follow- 
ing report was read :— 


The directors have pleasure in again meeting the proprietors 
for the purpose of submitting to them the result of the bank’s 
business for the past year, which, they are glad to say, continues 
to be of a satisfactory character. The season of 1873 was not 
favourable for agriculture. The grain crops were very variable, 
and, on the whole, under an average, as was the case also with the 
potato crop ; but prices have ruled rather high, so that the farmers 
were fairly remunerated. Thehaycrop wasvery light and deficient. 
The winter, however, was unusually mild and oper, which has 
enabled farmers generally to keep their stock in the fields, and 
thus greatly econcmise the use of hay, so that the short supply 
of that article has not been so much felt as was at one time 
apprehended. Flax was rather more productive than in the 
previous year, but its quality was injured Ly too rapid growth 
and continued wet weather after it was pulled. The extent of 
ground under flax was slightly greater than in 1872, but the 
cultivation of flax appears somewhat to decline in Ireland. It 
is a crop which requires much labour to produce and to prepare 
for market, and the increased cost of labour, without any cor- 
responding rise in the price of flax, tends to discourage its culti- 
vation, while other descriptions of agricultural produce, and es- 
pecially the rearing and feeding of stock, are generally much more 
remunerative. ‘The linen trade has been, and is still, depressed 
in consequence of political and monetary derangements and other 
causes lessening the demand in those countries which are the 
principal foreign purchasers of this article of Irish manufac- 
ture. It isto be hoped that this depression is but of a temporary 
character. The value of money underwent frequent and con- 
siderable fluctuations, the minimum rate of interest charged by 
the Bank of England having been altered twenty-three times 
during the year, ranging from 3 per cent. in August and 
September to 9 percent. in November. ‘The average rate for 
the whole year was rather higher than usual. In last year's re- 
port the directors mentioned that they had prepared a scheme 
for providing superannuation allowances tor officers of long 
service, but which could not then be finally settled, as it was 
dependent on the completion of a scheme by which the officers 
were, by their own contributions, to provide funds for the 
mutual guarantee of their fidelity, and for making provision for 
the widows and orphans of those of their own number who 


might be removed by death. . The guarantee fund, and the fund | 


for widows and orphans, having beea recently matured and 
established by the officers themselves, under rules approved of 
by the court, the directors have, on the part of the bank, while 
keeping under their owncontrol all the arrangements for the super- 
annuation of officers, framed and adopted certain general rules 
by which they will in future be guided in granting pensions to 
officers of long service who, from age or intirmity, have become 
unfit for the discharge of their usual duties. These rules are on 
the table, and are open to the inspection of the proprietors; and 
the directors have every confidence that they will afford satis- 
faction to the proprietors, while they are calculated to attach 
valuable officers to the service of the bank, and thus promote the 
welfare of the establishment. ‘The directors have now to ask the 
attention of the proprietors to the following statement, which 
shows the results of the business for the past year:—The 
account submitted to the yearly general meeting in May, 1873, 
showed the amount of rest or undivided profits, at March 29, 
1873, to be 249,100/ 15s 5d, out of which there has been paid to 
the proprietors the amount of the two half-yearly dividends, 
videlicit:—At Midsummer, 1873, 54,0007; at Christmas, 1873, 
54,000/—108,000/, leaving a balance of 141,100/ 1535d; to which 
there has been added the amount of net profits for the year 
ending on the 28th, being the last Saturday of March, after 
deducting property tax, and providing for all bad and doubtful 
debts, 113,030/ 4s 11d, making the rest or undivided profits at 
March 28, 1874, 254,151/ 0s 4d; out of which it is the intention 
of the directors to pay, in July next, a dividend of 10 per cent. 
on the capital stock of the bank, being 2/ 10s on each 100/ share 
(on which 25/ is paid. up), and 1/ on each 10/ share, for the half- 

year ending at Midsummer next, without deduction of income-tax, 

which the directors will, as heretofore, pay for the proprietors. 

The directors will only further remark that, having now been 
enabled to announce the uniform dividend of 20 per cent. per 
annum continuously for eighteen years, they have this year con- 
sidered it expedient to drop the distinction between ordinary and 
extraordinary dividend. They think it right, however, to remind 
the shareholders that it may not be possible always to keep up 

so high a rate of dividend; and, though they hope that the con- 

tinued improvement and prosperity of Ireland may enable them 

to do as well for the proprietors as heretofore, it would not be 
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rudent to reckon with confidence on so high a scale of dividend 
ce permanently maintained. 





ROYAL BANK OF IRELAND. | 
The following statement of accounts to August 31 was sub- 
| mitted to the roprietors at their thirty-eighth annual meet- | 
' ing, held at Dublin, September 23 :— 
| Liabilities—Proprietors’ paid-up capital, 500,000/ ; reserve fund, 
195,000/; amount due by the bank on current and other ac- 
| counts, and on deposit receipts, 1,750,9161 15s 5d; English and 
| Irish post bills and foreign circular notes, 44,491/ 17s 5d; 
| balance o° profit and loss unappropriated last year, 4,708/ 10s 1d ; 
| net profit for the year ending this date, 52,962/ 8s 8d; deduct— 
| February dividend paid to proprietors, 22,500/; leaving 
30,462] 8s 8d—total, 2,325,5791 11s 7d. Assets— Bills discounted 
| on hand, 1,419,738/ 12s 7d; advances on Government stock and 
other securities, 407,074] 11s 6d; cash on hand, Government 
| and other stock, and bankers’ balances at call, 468,241/ 15s 2d ; 
bank premises, 30,524! 12s 4d—total, 2,325,579/ 11s 7d. Profit 
and loss account :—Dr. Amount of interest paid on deposit re- 
ceipts and current accounts, &c., 36,082/ 2s 10d ; total expenses, 
| including salaries, rent, taxes, stationery, solicitor’s costs, &c., 
| 21,460/ 8s 6d ; income tax paid, 569/ 10s 6d; balance, being net 
| profit as above, 52,962! 8s 8d—total, 111,074’ 10s 6d. Cr. 
| Gross banking income for this year, after providing for rebate 
on current bills, 111,074/ 10s 6d. Appropriation:—Dr. Divi- 
28 last, at the rate of 15 
per cent. per annum, 22,5001; dividend for half-year ending 
this date at same rate, 22,500/; amount carried to bad and 
doubtful debt fund, 6,000/; amount carried to credit of bank 
premises, 1,000/; amount carried to credit of reserve fund, 
1,000/; balance unappropriated at this date, 4,670/ 18s 9d— 
total, 57,6701 18s 9d. Cr. Balance brought down, 52,962/ 8s 8d; 
unappropriated balance from last year, as above, 4,708/ 10s 1d— 
total, 57,6701 188 9d. Reserve fund:—Dr. Present amount, 
196,000/. Cr. Balance from last year, 195,000/; amount now 
| added, 1,000/—total, 196,000/. 


— 


ROYAL BANK OF SCOTLAND. 


At the general court of proprietors, held at Edinburgh, on 
Tuesday, June 2, it was reported that the state of the bank’s 
| affairs showed that the net profits for the half-year to Lady- 
day, 1874, after all necessary deductions, amounted to 
| 101,818/ 5s 5d, and the balance at profit and loss account at 
Michaelmas, 1873, was 8,809/ 10s 1d, making together 
| 110,627/ 15s 6d, and a dividend was declared for the half-year 
|| ending at Midsummer at the increased rate of 94 per cent. per 
annum, free of income-tax, 95,0001, the balance of 15,627/ 15s 6d 
being carried forward at profit and loss account. It was also 
stated that the directors, after mature deliberation, had come to 
the conclusion that the interests of the bank required that they 
should exercise the power conferred by the Royal Banks Act of 
1873, and they accordingly resolved to establish a branch of the 
bank in the City of London. 


SHEFFIELD AND HALLAMSHIRE BANK. 


At the thirty-eighth annual general meeting of the share- 
holders, held at Sheffield, 17th July, the following report was 
read and adopted :— 

The directors have pleasure in submitting their report of the 
operations of the bank for the year ending 30th June last. The 
profit of the year exceeds that of any previous year. After 

om of all the expenses of the bank, reserving rebate on 
ills not due, making ample provision for bad and doubtful 
debts, and presenting to the officers of the bank a gratuity of 
10 per cent. up n their respective salaries, the net profits 
are 28,152/ 12s 10d. Out of this sum the following amounts 
have been paid, viz. :—9,]60/ for dividend, at the rate of 10 per 
cent. per annum for the half-year ending 31st December, 1873 ; 
and 263/ 10s for income tax, leaving a balance of 18,729/ 2s 10d 
unappropriated. A dividend, after the rate of 10 per cent. per 
annum for the half-year ending 30th June last, amounting to 
9,160/, is now declared, together with a bonus of 1/ 5s per share, 
making alto.ether 15 per cent. for the year; and the directors 
recommend that the remainder, 409/ 2s 10d, be added to the sur- 
lus fund, which will make that fund to stand at 55,343/ 9s 6d. 
he balance sheet hus been audited by the directors and found 
correct. A special general meeting of the shareholders was held 
at the Cutlers’ Hall, Sheffield, on the 29th May last, when it was 
unanimously resolved that this bank should be registered as an 
unlimited company under the Companies’ Acts, 1862 and 1867. 
The directors are taking steps to carry out this resolution. The 
shareholders will probably be called together in a short time, for 
the purpose of having submitted to them certain resolutions 
having tor their object the consolidation of the deeds of settle- 
ment of the bank, and the making of such alterations therein as 
may become necessary in consequence of the registration of the 
bank. General balance, 30th June :— Liabilities— Paid-u 
capital of 25/ per share on 7,328 shares, 183,200/; surplus fund, 
55,3431 9s 6d; due by the bank on current accounts, deposit 
receipts (including interest to this day), notes in circulation, and 
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rebate on bills in the bank, 552,660/ 4s 2d; dividend for the half- 
year, after the rate of 10 per cent. per annum, on paid-up capital 
of 183,200/, 9,:60/; bonus of 1/ 5s per share on 7,328 shares, 
being 5 per cent. per annum on the paid-up capital, 9,160/—~ | 
total, 809,5231 13s 8d. Assets—Cash in the bank, bills dis- 
counted, balances owing by customers, and other securities, | 
804,523/ 138 8d; bank premises and furniture, 5,000/—total, 
809,5232 13s 8d. Profit and loss, 30th June, 1874:—Dr. To 
dividend for the half-year ending 31st December, 1873, at the | 
rate of 10 per cent. per annum, on 183,200/ paid-up capital, 9,1602 | 
—to dividend for the half-year ending 30th June, 1874, at the 
same rate, 9,160/; bonus of 1/ 5s per share on 7,328 shares, being | 
5 per ceut. per annum on the paid-up capital, 9,1607; income. | 
tax, 2€3/ 10s; balance carried down, 55,3431 9s 6d—total, 
83,086/ 19s 6d. Cr. By balance of unappropriated profits, 
30th June, 1873, 54,934/ 6s 8d; amcunt of profit after payment 
of expenses, 28,152/ 12: 10d—total, 83,0861 19s 6d. By balance 
of unappropriated profits brought down, being surplus fund, 
55,343/ 9s 6d. 
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SHEFFIELD UNION BANKING COMPANY. 


The following report of the directors was presented to the | 
shareholders at their thirty-first annual general meeting, held | 
at Sheffield, July 16 :— 

In submitting their annual report the directors have to state 
that the position and prospects of the benk are in every way 
satisfactory. After payment of the ordinary charges of manage- 
ment and of the income tax, presenting to the officers of the bank 
a gratuity of 10 per cent. on their respective salaries, and making 
ample provision for bad and doubtful debts, the profit for the 
year ending June 30 is found to amount to 21,941/ 12s 7d; of 
this the shareholders have already received as interim dividend 
of 5 per cent. (or at the rate of 10 per cent. per annum) the sum 
of 7,5001; and the directors now declare another, at the same 
rate but on the increased capital, absorbing 8,062! 10s; with a 
bonus of 2} per cent. on same, 3,890] 12s6d; equal to 11,953/ 2s 6d; 
making together 19,453/ 2s 6d; leaving a balance of 2,488! 10s 1d 
to be carried to the *‘ surplus fund,” the state of which is now as 
follows :—At this time last year it smounted to 37,9991 10s 4d; 
less then voted to the directors, 500/; leaving 37,4991 10s 4d; 
add premiums received to this date on new shares, 7,500/; 
together, 44,9997 10s 4d; and the above balance, 2,488/ 10s 1d; 
making 47,488/ 0s 5d; which, on 30th September next, when 
the last instalment (2,500/) of premium on the new shares is 
payable, will amount to 49,988/ 0s 5d. The dividend now 
declared is payable on or after Monday, the 20th instant, and 
warrants will be forwarded to the sharenolders. The accounts 
and balance sheet have been audited by your directors and found 
correct. The branches at Ketford and Ro’herham and the agency 
at Penistone are doing well and have materially added to the 
profits of the establishment. General balance sheet, June 30 :— 
Assets— Cash and bills on hand and balances due to bank, 
653,465/ 17s 8d; freehold premises, 4,725/; total, 658,190/ 17s 8d. 
Liabilities —Capital (old, 150,000/; new, 22,5007) 172,500/; 
deposits and ~ nd due by bank, 418,749/ 14s 9d; profits for 
the yesr, 21,941/ 12s 7d; surplus fund, 44,999/ 10s 4d—total, 
658,190/ 17s 8d. 
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STOURBRIDGE AND KIDDERMINSTER BANKING 
COMPANY. 

The following is the report of the directors to the fortieth 
annual general meeting of the proprietors, held at Stourbridge, 
August 17 :— 

he directors have the pleasure to present their fortieth 
annual report. The net profits of the year, after making provi- 
sion for bad and doubtful debts, deducting all current charges 
and rebate on bills not yet due, amount to 29,503/ 14s 6d. This, 
with the balance of 1,333! 17s 5d from last year, makes a total 
of 30,837/ 1ls 11d. A dividend of 19s, and a bonus of 10s per 
share, were paid on February 1 last. Your directors recom- 
mend a like dividend of 10s and a bonus of 10s per share, being 
after the rate of 20 per cent. per annum, free of income-tax, for 
the present half-year. These will absorb 19,830/, and leave a 
balance of 11,007/ 11s 11d. Of this sum your directors retain 
10,0001 to be added to rantee fund No. 2, raising it to 
35,3701 19s 1d. This, pibemmnian fund No. 1, will givea 
total reserve of 85,370/ 19s 1d. ‘The balance of 1,007/ 11s 1d 
your directors recommend to be carried to profit and loss new 
account. Balance sheet, June 30, 1874 :—Liabilities—Proprie- 
tors’ capital, 100,000/; guarantee fund No. 1, 50,000/; guarantee |) 

fund No. 2, with interest, 25,370/ 19s 1d; -due on note account, 
} 

! 


en 


drafts on agents and to customers, nents rebate on bills 
current, 1,171,662/ 3s 8d; balance, 20,922/ 11s 11d—total, 
1,367,955! 14s 8d. Assets—Cash in hand and at call, 
279,044/ 4s 11d; consols, 24,994/ Os 6d; bank and other pre- 
mises, 27,508/ 19s 6d; bills discounted, loans to customers, a 
other securities, 1,036,4087 9s 9d—total, 1,367,955! 14s 8d.f? 
Profit and loss account :—Dr. Dividend of i0s and bonus 10s; '’ 
r share, paid in February last, 9,915/ ; dividend of 103 and | 
onus of 10s per share for the present half-year, 9,915/; gua- 
rantee fund No. 2, 10,0001; balance, 1,007/ 11s 11d—total, 
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30,8371 11s 11d. Cr. Balance from last account, 1,533! 17s 5d; 
net profits of the year, 29,503/ 14s 6d—total, 30,837/ 11s 11d, 





ULSTER BANKING COMPANY. 
At the thirty-eighth annual meeting of the proprietors, held 
September 24, the following report was received :— 


The net profits of the past year, after writing off all bad and 
making fall. rovision for doubtful debts, amount to 56,242/ Gs 4d, 
which, added to 3,1421 17s 7d, the ‘undivided profits from the 
previous year, makes a total of 59,3851 3s lld. Dividends 
amounting to 50,000/, being 20 per cent. for the year on the 
paid-up capital, have been paid to the shareholders ; and a bonus 
of 10 per cent. on their salaries has been presented to the officers 
of the company. After these payments there remained a balance 
of 6,821/ 13s 11d, out of which interest at the rate of 5 per cent. 
has been added to the superannuation fund, and a sum of 2,500/ 
to the dividend guarantee fund, leaving 4,068/ 5s 11d to be 
carried to undivided profits account. During the past year 
branches of the bank have been opened at Tuam, Ballina, and 
Ballinrobe. Annexed is a statement of accounts at August 31 :— 
Dr. Capital paid up, 250,000/; reserved fund, 250,000/; dividend 

antee fund, 37,500/; superannuation fund, 5,256/ 10s 6d; 
Seposits and credit accounts, 3,115,667! 8s 2d; notes in circula- 
tion, 588,840! 17s 6d; undivided profits, 4,068 5s 11d—total, 
4,251,3337 2s 1d. Cr. Government stock, exchequer bonds, and 
Indian securities, 310,8577 1s 11d; cash on hand, and balance 
with London bankers, 648,153/ 14s 3d ; bills discounted, advances 
to customers, loans on securities, &c., 3,292,322/ 5s 11d—total, 
4,251,333/ 2s 1d. Profit and loss:—Dr. Dividend paid in March 
last, at the rate of 20 per cent. per annum, 25,000/; dividend 
now payable, at the rate of 20 per cent. per annum, 25,000/; 
bonus of 10 per cent. to officers, 2,563/ 10s; superannuation 
fund, 253/ 8s; dividend guarantee fund, 2,500; undivided 
rofits, carried forward, 4,068/ 5s 11d—total, 59,385/ 3s 11d. 
r. Undivided profits, from August 31, 1873, 3,142/ 17s 7d; 
net profits for the year, after deducting rebate on bills current, 
and interest due on deposits, writing off all bad and making full 
rovision for doubtful debts, 56,242/ 6s 4d—total, 59,3851 3s 11d. 
Saneved fund, 250,000/. 


UNION BANK OF LONDON. 

The following is the fifty-second report to the proprietors at 
the annual general meeting, held July 8 :— 

The directors have to report that the net profits of the bank 
for the six months ending June 30 last, after payment of all 
charges (including the sum of 112,245/ for interest paid and due 
to customers on their current and deposit accounts), and making 
full provision for all bad and doubtful debts, are 140,484/ 9s 8d, 
which, with 20,851/ 17s 7d brought forward from December 31 
last, amount to 161,336/ 7s 3d. The directors now declare a 
dividend for the last six months at the rate of 15 per cent. per 
annum, and a bonus of 2} per cent. on the paid-up capital, clear 
of income-tax, being at the rate of 20 per cent. per annum. 
After payment ot the dividend and bonus, amounting to 159,500/, 
there will remain an unappropriated balance of 21,836/ 7s 3d to 
be carried forward to profit and loss new account. 

GENERAL BALANCE tor the Half-year ending June 30, 1874. 
















LiaBILITIEs, £ 
Capital—107 per share paid up on 60,000 shares... £600,000 0 0 
6l per share added out of reserved profits...... 300,000 9 0 
151 per share paid up on 20,000 shares, 1864 300,000 0 0 
16/ per share paid up on 10,000 shares, 1872... 150,000 0 0 
10s per share added out of reserved profits, 
1GTB .ccccscnsutodeccsccotescotencesccuntosocebentoctes: ° 45,000 0 
1,395,000 0 0 
Due by the bank on current accounts, deposit re- 
ceipts, including interest accrued ..........00++ 13,918,162 2 4 
Liabilities on acceptances (cover in hand amount- 
Bnet OD FIBER TOED..0cecccerccsceescmccnnsmemenes RAS 6. 6 
——_———_ 19,208,383 8 0 
Reserved fund, invested in Consols, and reduced, as per contra ...... 450,000 0 0 
Buildings investment account ........... eenb ere 140,069 0 & 
Rebate on bills not due 25,171 3 6 
161,336 7 3 
21,379,959 19 5 
Cr. AssETs. £ s d 
Goat fa thao BaWs......cccerconccscccenseseccocbecesscsiccssere G1, 1GRG00 18. 2 
Cash in Bank of England ............cceccceeeeeseeeeseeee 970,260 5 10 
GR BSE UE... ncomnnticocnctcinsnertosetsctocetee evenness - 2,828,900 0 0 
——————_ 4,443,041 4 0 
Investments in Government stock, Exchequer bills, debentures, &c. 2,500,966 5 9 
387,078/ 138 Consols, 166,2892 5s 1d reduced (reserved fund) ......... 450,000 0 0 
Bank premises—consisting of freehold buildings in Princes street, 
Maxusion House street, Argyll place, Fleet street, Chancery lane, 
Cha: ing cross, and Holborn circus ..........cceeess..cccereeeeeeessneese 417030 3 9 
Dills discounted, &C......c.c00essseeneeeee eednocnenesocootnesecentbeocoosee 13,568,922 6 11 
21,379,959 19 5 
De Prorit arp Loss Accourr. ee 
Dividend at the rate of 15 per cent, per @NMUM.....0.......0000 eve soonsnesee 104,625 0 0 
Bonus of 2% per cent. on the paid-up capital...........-.09 wensecccoceseenes 34,875 0 0 
Balance, being undivided profit carried ferward to next half-year ... 21,836 7 3 
161,336 7 3 
Cr. £ sa 
Profit unappropriated on December 31, 1878....0+-..ss+e-.ssesereeeesesensee 20,851 17 7 
Amenunt of net profit of the half-year ending June 30, 1874, 
after deducting all expenses, and intorest, paid and due 
(112,2451), to customers on their current and deposit 
accounts POVOON Hers ereereneeneeseeOOeeeeeer steer esetensss ens eees@Qeeeeeereerensesee® 140,484 9 8 
161,336 7 3 


UNION BANK OF AUSTRALIA. 
The annual meeting of the shareholders was held July 13, at | 


the Bank, Lothbury, when the manager read the thirty-sixth | 
annual report as follows :— 


The directors have satisfaction in again presenting to the 
proprietors a statement of accounts which, after amply provide | 
ing for every bad and doubtful debt, has enabled them to , eam | 
a dividend equal to that of last half-year, viz., 7 per cent., or at | 
the rate of 14 per cent. per annum. By latest advices from the 
colonies affairs generally continued prosperous, while from the 
ps wd prosecution of extensive public works by the various | 
colonial governments money was becoming more in demand, and | 
better rates of interest now ruled there than for a long time 
past. The directors renew the expression of their confidence in 
the zeal and ability of Mr M‘Mullen, the inspector and general 
manager, and of his entire devotion to the interests of the bank. 
They would also desire again to record their warm ucknowledg- 
ments of the able and efficient manner in which the officers of 
the institution generally, both at home and abroad, continue to 
discharge their respective duties. The annexed statement of 
accounts presents a net profit of 92,2641 Os 10d available for 
division, of which the dividend for the half-year will absorb 
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87,500/, leaving 4,764/ 0s 10d to be carried forward. The state- 
ment of liabilities and assets was as follows :— 
LIsBILITIES, £ a 
TITIES . snusiscssntncniinniatenauslpcepiineieestsdmadibdedmasmenntatiecaansibian . 382,243 15 0 
SITE akehsstscutevssasipemmnaitaptnihgeiteniioniieneussehileamsasovecesexcccatiateninens 9 
Bills payable and other liabilities (including reserves held against 
CEE GeO oii. scceida «<n 0s nanscinchaciecdichindockiduliints ncocithimecintn > GUD. © 
Balance of undivided profits.... 10 
Reserve fund, as per contra........ 250,000 0 0 
Building and other reserve fands - 160,000 0 0 
Camtbad: pcantesrccesemnndoccesace od cinericennteqe centesppeneensoctpenpeennnstnennt on 1,250,000 0 0 
6,729,672 11 1 
£ sd 
Specie on hand, and cash balances scene ceesese 934,688 13 9 
Bullion on hand and in transitu...... 34,8838 0 3 
Bank premises and property ........ 170,043 14 8 
Government securities .......0.ccccce-cossscoccesecsscoses ont 186,475 12 6 
Loeal bills, bills receivable, and other securities...........+«ssee 1 
Reserve fund, invested as per statement 000 
6,729,672 11 2 
STATEMENT OF PROFITS. £ s 4a 


Balance of undivided profits at June 30, 1873........0...ccrseeseeee esceceess ‘ 


88,550 12 8 
Out of which a dividend was declared of 


81,250 0 0 


Leaving a balance of ...... 7,300 12 8 


Profits of the past half-year, after 

for all bad and doubtful debts 
Less— 

Remuneration to the local directors, 
and salaries and allowances to 
the colonial staff .............000+0.-. £61,169 14 7 

General expenses in the colonies, in- 
a rent, taxes, stationery, 

Remuneration to the board of di- 
rectors, salaries of London Office 
staff, rent, taxes, stationery, and 


ieee : : seers 
£269,605 6 8 


19,286 17 4 


= 3 
> 3 
if 
. * 
we 
© 
be 
o 
-n-cueeeinnthiiantisatilamisiiy etna spent nate 


general CXPenses .....+.00. 15,244 17 10 | 
PINNED I cocanicnetineenenidtipieanpemsadinican 1400 8 9 
97,141 18 6 
———— 172,43 8 2| 
179,764 1 
Deduct dividend paid in January .....:.cccccsseecssccees::cenvscscoesescceseces 87,500 


Balance of undivided profits at this date 92,264 
RESERVE Fup. £ 

New Zealand Imperial 4 per cent. debentures 200,000 

Colonial 6 per cent. debentures .....c00...ccereeee eocceenenensoceseseces 50,000 
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250,000 





UNION BANK OF MANCHESTER, LIMITED. | 

At the thirty-eighth annual general meeting, held at Man- | 

chester, July 29, the following report of the directors a 
made to the shareholders :— 


The directors have the pleasure to present their report for the | 
year ending June 30, 1874, to the proprietors. e business 
of the bank continues to be satisfactory, and shows a greater 
progressive increase than for the preceding year. This remark 
applies equally to the branches as to the head office; and, en- | 
couraged by experience, the following additional branches and | 
sub-branches have been opened: one at Lees and one at Shaw 
in connection with the Oldham branch, one at Leigh in connec- 
tion with Tyldesley, and one at Littleborough. Strict economy has 
been observed in the establishing of these branches, which is found 
to be an important element of their success. After deducting re- | 
bate on bills not due, all expenses of the head office and branches, | | 
and making provision for all bad and doubtful debts, the net 

rofits for the year, including 6,896! 17s 5d brought forward from | 
ast account, amount to 70,7501 19s 11d. A dividend for the half- 
year to 31st December, 1873, at the rate of 8 = cent. per 
annum, and a bonus of 3s per share for the half-year, and a 
dividend for the second half of the year to the 30th June, 1874, 
at the rate of twelve per cent. per annum, have absorbed |’ 
47,3701 0s ld. The directors recommend that 15,0001 be added | 





to the reserve fund, now standing at 100,0007, so soon as the 
clause restricting it to this latter sum is rescinded, and that the | 
balance, 8,3801 19s 10d, be carried to next account. The an- 
nexed balance-sheet is to June 30, 1874:—Dr. Capital, 37,896 
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shares, 11/ each paid, 416,856/ ; reserve fund, 100,000/; current and 
deposit accounts and rebate of bills on hand, 1,562,964! 2s 4d ; 
accepted bills, 66,562/ 11s 1d; balance of profit and loss account, 
June 30, 1873, 6,8961 178 5d ; profit for the year, 86,157/ 18s 10d ; 
together, 93,054! 16s 3d; less expenses, interim dividend, and 
appropriations, as below, 44,6621 9s 2d; leaving 48,392! 7s 1d— 
total, 2,194,775/ 0s 6d. Cr. Bills on hand, loans to customers, 
credits, and other securities, 1,863,381/ 2s 54; accepted bills, 
66,5621 11s 1d; cash on hand and at call, 231,589/ 68; bank 
premises, 33,242/ ls—total, 2,194,775! 0s 6d. Profit and loss ac- 
count :—Dr. Total expenses of head office and branches, including 
directors’ fees, salaries, rent, taxes, and stationery for the year, 
22,3031 168 4d; interim dividend and bonus already paid, 
22,3581 128 10d; balance to be divided (48,392/ 7s 1d) as fol- 
lows: dividend at the rate of 12! per cent. per annum, 
25,0111 7s 3d; leaving balance forward to next account, 
23,3801 19s 10d—total, 93,054/ 16s 3d. Cr. Balance of profit 
from last year, 6,896/ 17s 5d; profits for the year, after paying 
income-tax and making provision for bad and doubtful debts, 
93,8101 178 11d; less rebate of bills on hand, 7,652/ 19s 1d; 
leaving 86,157/ 18s 10d—total, 93,054/ 16s 3d. 





UNION BANK OF SCOTLAND. 


The annexed forty-fourth annual report is dated Glasgow, 
May 14 :— 


The directors have again the pleasure to submit to the pro- 
prietors the annual abstract statement of the bank’s affairs made 
up as on 2nd April last. The profit and loss account of the year 
ended at that date shows a balance at credit of 162,582/ 17a, to 
which there falls to be added the sum of 15,118/ 8s 5d brought 
from the previous year, making a total of 177,701/ 5s 5d, after 
providing, as usual, for the bad and doubtful debts, which this 
year have been exceptionally large, and for the rebate on bills 
discounted. Of this sum the directors have applied 5,000/ in 
reduction of the cost of premises in the occupation of the bank, 
leaving an available balance of 172,701/ 5s 5d, which it is pro- 

ed to apply as follows :—1st, in payment, on lst June and Ist 
ecember next, in equal proportions, of a dividend at the rate of 
15 per cent. per annum, free of income tax, 150,000/; 2nd, by 
transferring to rest account the sum of 6,000/; 3rd, by carrying 
forward in profit and loss account the balance of 16,7011 5s 5d. 
The bank’s rest or surplus profits at 2nd April last will thus 
stand at 380,000, exclusive of the whole year’s dividend, and of 
the balance in profit and loss account, which together amount to 
166,701/ 585d. Abstract state of affairs, April 2:—Liabilities 
—Deposits, 9,404,811/ 5s 11d; balances due to banking cor- 
respondents, 136,732/ is 11d; current drafts on London, 
60,811/ 17s 2d; acceptances by the bank and their London 
agents, 223,338/ 18s 11d; note circulation, 887,819/; total liabili- 
ties to the public, 10,713,513/ 3s 11d; capital paid up, 1,000,000/ ; 
rest account, 374,0001; profit and loss account—balance brought 
forward, from April 2, 1873, 15,1181 8s 5d; profit and loss 
aecount, April 2, 1874, 157,582/ 17s; total liahilities to the 
partners, 1,546,701/ 58 5d—total liabilities, 12,260,214/ 9s 4d. 
Assets—Bills of exchange, local and country bills, cash credits, 
and other advances on security, 9,026,579/ 138 9d ; bank offices, 
Glasgow, Edinburgh, and branches, 159,054/ 11s 11d; consols 
and other Government securities, and short loans in London, 
1,990,87 1110s 10d ; other securities and investments, 376,862/ 18s ; 
gold and silver coin and notes of other banks, 706,845/ 14s 10d 
—total assets, 12,260,214/ 9s 4d. 





WHITEHAVEN JOINT STOCK BANKING COMPANY. 


The following forty-fifth annual report and statement of 
accounts were presented to the shareholders at the annual general 
meeting, held at Whitehaven, August 5 :— 

The directors have now the pleasure of reporting that, after 
defraying all current expenses and making allowance for all bad 
and doubtful debts, the net profits of the bank for the year 
ending June 30, 1874, amount to 12,227/ 16s 4d, which sum, 
added to 1,0311 18s 7d, the unappropriated balance from last 
year’s account, amounts to 13,259/ 14s 11d. Out of the above 
profits, the directors now beg to declare a dividend of 3/ 15s per 
share, being equal to 25 per cent. on the paid-up capital of the 
bank, leaving a balance of 1,197/ 12s 8d to be carried to next 
year’s account. The income-tax is also paid by the bank. Since 
the last annual meeting, the directors have sold to new share- 
holders the whole of the unappropriated bank shares, which 
realised a premium of 3,200/, which sum is added to the Surplus 
Fund. The Surplus Fund now amounts to 26,272/ 2s 11d, and 
the present estimated value of the bank buildings and other free- 
hold properties at Whitehaven, Saget and Penrith is 
9,605 8s. Annexed is the statement of accounts for the year 
ending June 30. Balance from last year’s account, 1,031/ 18s 7d; 
net profits this year, 12,227] 16s 4d—13,259/ lds 11d, less— 
dividend 31 15s per share, 11,250/; income-tax, 140/ 2s 3d; 
interest on surplus fund, 672/; together, 12,062/ 2s 3d—balance 
to next year’s account, 1,197/ 12s 8d. Surplus fund—Amount 
on June 30, 1873, 22,400/ 23 11d; interest to June 30, 1874, 
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6721; premium on unallotted shares disposed of to new share- 
holders, 3,200/—total, 26,272! 2s 11d. Bank buildings and other 


freehold properties at Whitehaven, Maryport, and Penrith, 
9,6051 8s. 


WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 
Annexed is the annual report of the directors and balance- 
sheet for the year ending June 30, 1874, presented and adopted 


at the annual general meeting held August 7 :— 

The directors have the pleasure of presenting the auditors’ 
annual balance-sheet of the bank for the year ending June 30 
last, during which period (after providing bor all bad and doubt- 
ful debts) a net profit of 33,2751 83 5d has been made, to which 
has to be added 269/ 5s, the amount brought forward from the 
previous year, making together 33,544/ 13s 5d. Deducting from 
this sum 15,5001 for the interim dividend and bonus paid to 
shareholders to December 31 last, and the sum of 250! then 
carried to the reduction of bank premises account, there remains 
a surplus of 17,794! 13s 5d for appropriation. The directors re- 
commend, as indicated in the annexed profit and loss account, 
that a dividend for the past half-year be declared at the rate of 
10 per cent. per annum, and a bonus of 33 per share (both free 
of income-tax), absorbing 15,500/, and that the usual sum of 
250/ be written off bank premises account (making 500/ during 
the year), leaving a balance of 2,044/ 13s 5d to be carried for- 
ward to the current year. The business at the bank, both at 
the head office and branches, is making satisfactory and healthy 
progress. Balance-sheet, June 30, 1874 :—Liabilities—Capital 
paid up, 20,000 shares, 12/ 10s per share, 250,000/; reserve 
fund, 100,000/; amount due on deposit, current, and other ac- 
counts, 978,066/ 6s 7d; notes and drafts in circulation, 
18,870! 16s 7d; interest due on deposit receipts and rebate on 
bills of exchange current, 12,586/ 6s 11d; profit and loss: 
balance, June 30, 1873, 2691 58; net profits of the year, after 
providing for bad debts, 33,2757 8s 5d; less dividend and bonus 
paid and amount written off bank premises to December 31, 1873, 
15,7501, leaving 17,7941 13s 5d—total, 1,377,318/ 3s 6d. Assets 
—Cash in hand and at agents, 172,596 7s 7d; government 
securities (Consols, 60,000/), 54,4841 10s 10d; bills of exchange, 
509,866 2s 8d; advances on current accounts, loans, and securi- 
ties, 612,807/ 98 8d; bank premises a at Worcester, 
Kidderminster, Ludlow, Leominster, Tenbury, Bromsgrove, and 
Evesham, 35,813/ 12s 9d; less amount written off for deprecia- 
tion “prior to this date, 8,250/, leaving 27,563/ 12s 9d—total, 
1,377,318/ 3s 6d. Profit and loss account for the year ending 
June 30, 1874:—Dr. General charges, including salaries, rents, 
taxes, directors’ remuneration, auditors’ fees, and bonus to 
officers, with all other expenses at head-office and branches, 
18,501/ 138 ; payment of dividend at the rate of 10 per cent. per 
annum, and bonus of 3s per share to December 31, 1873, free of 
income-tax, 15,500/; reduction of bank premises, December 
31, 1873, 2501; payment of dividend at the rate of 10 per cent. 
per annum, and bonus of 3s pershare to June 30, free of income- 
tax, 15,5001; amount written off bank premises to June 30, 1874, 
2501 ; balance, unappropriated profits, 2,044/ 13s 5d—total, 
52,0461 6s 5d. Cr. Balance of profit and loss, June 30, 1873, 
269/ 58; gross profits of the year, after providing for bad debts, 
51,7771 1s 5d—total, 52,046/ 6s 5d. 





YORKSHIRE BANKING COMPANY. 


At the sixty-second half-yearly general meeting of the share- 
holders, held at Leeds, August 5, the following report of the 
directors was unanimously adopted :—~ 
In presenting their sixty-second half-yearly report the direc- 
tors have satisfaction in again being able to congratulate the 
roprietors on the continued prosperity of the bank. The profits 
or the six months ending June 30 last amount to 44,202/ 10s, 
which the directors recommend to be appropriated as follows :— 
In payment of a dividend of 30s per share, free of income tax, 
amounting to 30,0007; in adding to the reserve fund 13,000/ 
(making that fund to amount to 130,0007); and carrying the 
balance to the credit of the contingent fund 1,202/ 10s, making 
a total of 44,202/ 10s. The following is a statement of liabilities 
and assets:—Liabilities — Shareholders for capital stock, 
250,000/ ; ditto for unpaid dividends, 361/; deposits and credit 
balances, 2,261,133 3s 9d; interest on deposit receipts and 
rebate of discount, 22,0461 19s 11d; notes in circulation, 
113,980/; contingent fund, 1,534! 98 3d; reserved surplus fund, 4: 
117,000/ ; profit and loss account, 44,202/ 10s — total, 
2,810,258/ 28 1ld. Assets—Bills, securities, and cash on hand, 
870,485 1s 5d; amount invested in consols, 100,000/; advanced 
on current accounts and in bankers’ hands, 1,771,673/ 153 9d; 
freehold property and furnishings, 67,403! 2s 3d; stamps on 
hand, 696/ 3s 6d—total, 2,810,258/ 2s 11d. 








LONDON :—Printed and published for the Proprietors by Tomas HaRPer 
. Mereprrn, of 340 Strand, at the Economist Orr cr, 340 Strand, in the parish 
of St Mary-le-Strand, in the county of Middlesex.—Saturday, October 17, 1874 
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